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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

IBM no ywum B cupone. KneHoBom (#I1BM, +3,2%). — KomnaHus MoxeT cTaTb ogHUM 13 6eHedumumnapom
pa3BUTUSA KaHaOCKOW MONynpoOBOAHMKOBOW NMPOMbILLNIEHHOCTW: OOHUM U3 UTOroB BCTpeun npesugeHta CLUA
C npemMbep-MyHUCTpoM KaHagbl cTano noanvcaHve MemopaHgyma, KOTOpbIi NpedoCcTaBUT CTOpPOHaM
BO3MOXHOCTb (popMupoBaTh KOPUOOP MNOCTABOK MOMYMNPOBOAHUKOBBLIX KOMMOHEHTOB HAa KOHTUHEHTE.
KaHnapckoe npaBuTenscTBo BbligenuT $182 MnH ueneBbix cybcuaun, 4acTb U3 KOTopbix nonyuut IBM. Ha
3TV OeHbIM KoMnaHusa cobupaeTcsl pa3BuBaTb B KaHaAckon npoBuHUMK KBebGek ynakoBKy M TeCTUpoBaHue
ynnoB. Komuposku doneoxumerssi Hawel ousudeHOHoU rnodbopku ebipocriu Ha 3,2%.

Signify nponagér 29 mapTta unmu «okono toro» (#SGFY, +5,8%). — OxungaeTcsi, 4TO caenka no nokyrnke
KoMnaHuM KoHKypupylowern CVS Health GyneTt 3akpbiTa yxe 3aBTpa, XOTsl MOKynaTenb He WCKMYaeT
He3HauuTenbHOW 3a4EepXKKM, MO3TOMY KOHEYHbI CPOK YyKa3biBaeT kak «29 mapTa WnmM OKOMO TOroy.
KomnaHnun 3aknioumnu cornaweHne B ceHTabpe 2022 r.: CVS Health obbsaBuna o nprnobpeteHun Signify
Health 3a $30,5 3a akuuo. Nocne 3aBepeHusa npuobpeteHus Signify Health 6yget pabotaTh B coctaBe
CVS Health. eHa 6ymae npubasurna 5,8%, ernnomHyro npubnususuiuch K UeHe rnpuobpemeHus.

Tesla n cnabble cTUMynbl KynuTb MawwuHy (#TSLA, +0,7%). — [lpou3BoguTenb 3MEKTPOKapOB
npegnaraet 10 Thic. GecnnaTHbiXx Munb Supercharging Bcem nokynatensiM, KOTopble NpuobpeTyT
aBTomobunu Model S nnn Model X go koHua MapTa, 4To B 5 pa3 6orblue 06blYHbIX BGecnnaTHbIX MUMb.
HoBbin ctumyn ctout Becero okono $500: BNOMHe BEPOSATHO, YTO €CnK NoKynaTenu moryt cebe no3BonuTb
Tesla, To n pacwenputeca Ha $500 Toxe moryT. Cenvac ueHsl Ha Model S HaumHatoTest oT $89 990, B TO
Bpems kak ctoumocTb Model X — ¢ $99 990. Ho nodapok 8cé pasHo npusmHbIl — akyus npubasusa 0,7%.

Carnival: nponnbinM MMMO BOCCTaHOBIEHUsI Ha Bcex napax (#CCL, -4,8%). — Onepatop KpyU3HbIX
noesnokK He ycrnen nopagoBaTbCs BOCCTAHOBIEHMIO NOCIe NaHOEMUN, KaK y)Ke BHOBb MPOrHO3UPYeT yObITKM
n3-3a pocta 3aTpar, B TO BPEMSI KaK OCHOBHbIE KOHKYPEHTbI, HAanpoTuKB, XAyT NpubbinbHOro kBaptana. B
npowepwem ksaptane Carnival n3BnéEK Npubbifnb OT MOBLILEHUS LUEH Ha BuneTbl M yCTOMYMBOrO pocTa
Konmyectea BOPTOBLIX NEPEBO30K, HA 3TOM BCE. MMHBECmMOopbI yxe yrbieaom — MUHyc 4,8% Ha mopeax.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepuKaHCKMEe PbIHKU Hayanu HOBYyW Hegeno 6e3 eauHoi OuvHaMuku: S&P
yBenuuunca Ha 0,16%, Nasdaq notepsn 0,47%, Dow Jones Habpan 0,60%. Kpuauc
0aHKOBCKOIMo CeKTopa MOHEeMHOry 3aTuxaeT Ha coobueHun o Tom, 4Yto PepepanbHas
Koprnopauusi no cTpaxoBaHUto Aeno3ntos npogana First Citizens Bancshares aktmBbl n
aeno3utbl Silicon Valley Bank. Bce genosutbl, nepeweawwne First Citizens, 6ygyt
3actpaxoBaHbl FDIC go ctpaxosoro numuta B $250 Thic. UneH CoBeTa ynpaBnsoLwmx
OPC o.[1xeddepcoH Bbipasnmn 06eCNOKOEHHOCTb NO NOBOAY 3aTAHYBLUErocs nepuona
NOBbILLEHHOW MHNAUMKN. Tem He MeHee, OH CYMTaEeT, YTO Temnbl pocTa ueH OyayT
NpoJoSmKaTb CHMXXATbCA B HanpaBneHnn LeneBoro ypoBHSA B 2%, ogHako ®PC gormkHa
n3beratb HaHeceHuUs yuepba aKoHOMUKe BosbLue, YeM HeoBXxoanMO.

EBponenckme pbIHKW Havanu Topri B «3enéHomn» 30He: Euro Stoxx 50 Habupaet
0,15%, CAC - 0,21%, DAX — 0,17%. NHpekc genoBoro knumarta B [epmaHun gocTtur
93,3 n. B mapte (+2,2 n. M/M), MHOEKC TEKYLLUMX OLeHOoK cocTtaBun 95,4 n. (+1,5 n. m/m),
MHOeKC oxugaHun — 91,2 n. (+2,8 n. m/m). YneH Ynpasnswouwero coseta ELB
M.CeHTeHo 3asaBun, 4To 6aHk He HabntogaeT ocnabneHmsa MHMPNALMOHHBIX OXMOAHUR, a
pocT 3apaboTHou nnatbl B EBPO30HE MO-NpeXHemy «COBMECTMM C MOHETapHON
nonuTukom». Tekywme 6O6aHKOBCKME NOTPACEHMs MOBMMAOT Ha peweHus ELB no

NMPOLEHTHbIM CTaBKaM, OAHAKO y GaHKa eCTb WMHCTPYMEHTbl AN OKasaHMsi MOMOLLM
6aHKkaM «4ero Obl 3TO HXU CTOUNOY.

A3vnaTckue pPbIHKU 3aKkpbinucb C no3utueHoW AuHamukoi: Nikkei 225 Bblpoc Ha
0,15%, Hang Seng — Ha 1,11%, Kospi — Ha 1,07%. /HBeCTOpbl OLEHNBAIOT 3asiBrIEHUS
rmasebl baHka AnoHun X.Kypoga 06 OTCYyTCTBUM HaMepeHWn OTKasblBaTbCA OT
BbICOKOAAaNTUBHOW OEHEXHO-KpeOUTHOW NOMUTUKM U CNeaaT 3a TeM, Kak amepukaHckmne
perynartopbl pasbuparTcs ¢ nocneactsuaMmn 6GaHKOBCKOrO Kpuauca B CTpaHe, Hadesacs,
YTO MUK HeraTMea AN a3naTCKUX (PUHAHCOBbLIX MHCTUTYTOB YyXXe MuHoBan. KoTupoBku
npeacTaBvTenen UHAHCOBONO CeKTopa MoKa 3TO noaTeepxpakwT: BGymarn Resona
Holdings pactyT Ha 4,1%, Sumitomo Mitsui Financial — Ha 2,7%, Mizuho Financial
Group — Ha 2,5%, Dai-ichi Life Holdings — Ha 2,5%.
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 397753 A 0,16% A 0,66% V¥ 0,12% A 3,60%
Nasdaq 11 768,84 V¥ 0,47% A 0,80% A 2,63% A 12,44%
Dow Jones 32 432,08 A 0,60% A 0,58% Vv 1,39% V 2,16%
S&P/TSX Comp 19 624,74 A 0,63% A 0,54% VvV 3,14% A 1,24%
S&P/BMV IPC 52 851,42 A 0,15% A 1,78% V¥ 0,31% A 9,05%
Ibovespa 99 670,47 A 0,85% V 1,24% Vv 571% V¥ 9,17%
Chile Slct 5 258,08 A 0,18% A 1,70% V¥ 1,85% V¥ 0,07%
Colom Colcap 1118,20 A 1,08% A 0,70% Vv 7,30% V¥ 13,05%
ARG Merval 233 739,39 A 6,60% A 574% V 6,68% A 15,66%
S&P/BVL Peru 21 614,28 A 1,00% A 0,84% A 0,23% A 1,33%
Euro Stoxx 50 4 170,95 A 0,15% Vv 0,25% Vv 1,59% A 9,95%
FTSE 100 7 490,70 A 0,25% ¥ 0,60% V¥ 4,90% A 0,52%
CAC 40 7 093,42 A 0,21% V¥ 0,27% V 2,40% A 957%
DAX 15 154,15 A 0,17% V¥ 0,27% vV 1,37% A 8,84%
IBEX 35 8 964,48 A 0,66% ¥ 0,94% V 4,58% A 8,94%
FTSE MIB 26 302,00 A 0,36% ¥ 0,95% V 4,28% A 10,95%
AEX 735,89 ¥ 0,00% V¥ 0,04% V 2,26% A 6,80%
OMX STKH 30 2120,18 A 0,40% V 1,18% V 4,79% A 3,76%
SWISS MKT 10 831,00 A 0,42% A 0,36% V 2,41% A 0,95%
Nikkei 27 518,25 A 0,15% A 212% A 0,26% A 5,46%
Hang Seng 19 784,65 A 111% A 2,73% V¥ 0,01% A 0,02%
CSI 300 3999,51 ¥ 0,32% A 0,43% vV 1,72% A 3,30%
S&P/ASX 200 7 034,10 A 1,04% A 1,13% ¥ 3,09% V¥ 0,07%
Kospi 2 434,94 A 1,07% A 195% A 0,92% A 8,88%
SPCNX NIFTY 16 951,70 V¥ 0,20% V¥ 0,91% V¥ 2,04% V 6,37%
TAIEX 15701,48 ¥ 0,81% A 121% A 1,28% A 11,06%
JAKARTA COMP 6760,33 A 0,77% A 1,03% v 1,21% v 1,32%
FTSE/BM KLCI 1 409,09 A 0,89% A 0,18% V¥ 3,10% V 5,78%
FTSE/ST 325555 A 051% A 257% ¥ 0,22% A 0,13%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTpacneBble UHOEKCbI FOHKOHra s octosHom BblpOCNM MO UTOramM CErofHsiLUHUX TOProB.
BuepaluHuii nuaep, cekTop 3apaBoOXpaHeHusl, cerodHs crtan aytcanaepom (-1,4%) ns-3a CHUKEHNS KOTUPOBOK

RemeGen

(-8,0%) u CanSino Biologics (-5,1%).

Jinpepom crtan cuHaHcoBbIM cektop (+1,4%),

BOCCTaHaBMMBaKOLWUICS Nocre No3uTuBHbIX HoBocTen n3 CLUA, rae perynsaTopy yganocb KynmpoBaTb KpU3WC.
Jlngepamu pocrta cpeam koMnoHeHTOB uHaekca ctan HSBC (+1,9%) n China Merchants Bank (+1,8%).

OvuHamuka oTtpacneBbiX UHAEKCOB FOHKOHra
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Jlnpepbl pocta n nageHus Ha npemapkete CLUA

PVH 12,2%
Crown ElectroKinetics 11,0%
Dermata Therapeutics 8,6%
Silvergate Capital I 3,600
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maBa Bbanka AnoHum X.Kypoga ewé
pa3 MnoAYepKHyn, 4YTO Perynsitop He
cobupaetcs OTKa3blBaTbCS oT
CBEPXMSATKOWn OKIT: Lenesoun
nokasatenb UHPNAUMM  ewe  He
OOCTUIHYT, MO3TOMY paccMmaTtpuBaTb
oTKa3 OT  CyLlecTBylLIero Kypca
npexaeBpeMeHHO, Heobxooumo
Oonblue BPEMEHM [ns  JOCTUKEHUS
3TOW Uenu cTabunbHbIM U YCTONYMBBIM
cnocobom. Cpok nonHomouunn Kypogbl
3aKoHuuTCcA 8  anpens,  ogHako
oXunpaetcd, 4TOo ero npeemHuk K.
Ysga He Oyger OTKIOHATbCA  OT
CNOXMBLUENCHA MOHETAPHOW NOMUTUKM.

KOaHb Hayan HOBYW Hefenw ¢
ocnabnexHus n3-3a yKpenneHus
gonnapa W cTaTAaHHblX, KoTopble
yKkasanuM Ha coKpalleHue npubbinu
MPOMbILLIIEHHbLIX KOMNAHWI B CTpaHe. 4



Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'23
AeHb AUB.AOXOOHOCTb

12 FOHKOHICKMX AKLIM HA CMB BUPXKE

9988 Alibaba Group OneKTpoHHas KoMmepLnst 84,25 vV 1,17% 76,5
1113 CK Asset CrtpoutenscTso 47,45 A 0,42% 4,68% 6,8
0001 CK Hutchison MpOMBILLINIEHHOCTD 48,90 A 0,72% 5,52% 5,3
2007 Country Garden CTpouTenscTeo 2,17 A 0,93% 6,91% 4.3
9618 JD.com OneKTpoHHas koMMepLms 156,10 A 1,89% - oTp.
3690 Meituan OneKTpoHHas KoMmepLnsi 134,60 A 2,44% - oTp.
1928 Sands China UropHbIin 6usHec 26,35 Vv 0,19% - oTp.
1177 g:zgharmaceutical 3apaBooxpaHeHne 4,32 VvV 1,37% 3,70% 9,2
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 92,80 V 1,49% 1,20% 25,4
0700 Tencent Holdings TenekoMMyHMKaLmMm 378,20 A 4,24% 0,42% 16,9
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,47 v 0,22% 4,03% 6,6
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 12,14 A 1,17% - 26,3
Hang Seng 19 784,65 A 111% - -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

Tukep Otpacnb Uewa, $ Usm, 3a Oxunpaemas P/IE'23 EV/E'BITDA
AeHb ANB.AOXOOHOCTb 23

ABBV  AbbVie 3apaBooxpaHeHue 157,54 Vv 0,30% 3,58%
CLX  Clorox C”;;Tpo?me”bc""”" 157,76 A 0,17% 2,99% 31,8 20,7
CVvX Chevron OHepreTuka 157,65 A 1,02% 3,83% 10,3 54
ED  Consolidated Edison sgry“:;’*'a”b”"'e 9457 V¥ 0,53% 3,43% 19,3 10,8
o perdlon | Mmmewowse iz Lo sw w5
KMB  Kimberly-Clark E';':T‘;?“Te“"c"“” 130,32 ¥ 0,12% 3,56% 21,2 2,7
KO  Coca-Cola C”eOKTT%?“Te“bCK”“ 61,35 A 0,74% 2,87% 24,0 6,6
LEG Leggett&Platt MpoMmbILLIEHHOCTD 30,84 A 0,23% 5,71% 19,6 10,1
MMM 3M MpOoMBbILLIIEHHOCTD 101,49 A 0,35% 5,91% 12,5 2,5
WBA X\I’;’i";?feens BOOLS 3 hasooxpaHenie 32,94 A 0,73% 5,81% 10,3 0.3
S&P500 3977,53 A 0,16% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.
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