#PCXB NHBecTnuumn 26.05.2023

MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

Capital One — cnegyrowun kaHgupaT Ha 6aHkpoTcTBO (#COF, +0,4%)? — BaHkoBckasi komuccus Heto-
WMopka coobLumna, 4To HOBble BKMazbl ropoaa B Capital One Financial Corporation 6yayT npuoCcTaHOBMEHBI,
nockonbky 6aHK He npeacTaBunu 3atpeboBaHHble OT HEro nnaHbl, OEMOHCTPUPYHLIME YCUNnnust Mo
NCKOPEHEHUIO ANCKPUMUHALMK. Topoa 3amMOopo3nT BKMNaabl HAa CPoK A0 2 NeT, B KOHLUe anpens B Capital One
Haxoaunucb $7,2 MnH aenosutos Hbto-Mopka. Opyrve 6aHkn 6ecnpobnemMHo nonyunnu ceptudmkaThbl Ha
pasmelleHne, NOSTOMY Y MHBECTOPOB BMOSIHE pauuoHanbHO MOrnuM NosiBUTLCHA Bomnpockl k Capital One.
Mornun, Ho He nosiBunuck. Komupoesku ripubasusniu Ha mopaax 0,4%, 6aHKpomcmeo, 8UOUMO, OMMEHSEMCS.

Virgin Galactic: nonetenu, Ho He y6eaunu (#SPCE, -8,2%). — Muccua Virgin Galactic VSS Unity 25
koMnaHum P.BpaHcoHa ycnewHo nposena WChbITaTernbHbIN MONeT, KOTOpbI CcTan nocnegHuMm nepeq
HayanoMm KOMMEpPYECKMX MacCaXupckux nonetos. PakeTHbIM kopabnb OTAenuncs Ha BbicOTe okono 12
KAMOMETPOB U [OCTaBuN 6 YMEHOB 3KUMaxa K rpaHuue Kocmoca, MOAHSABLUMCH Ha BbicoTy 6onee 80
KAMTOMETPOB Hag MNOBEpPXHOCTbIO 3eMnu. TeM He MeHee, OMbIT He caMblX YAadHbIX 3amnyckoB U
MHOrOYMCMNEHHbIE COOBLLIEHNST O BaHKPOTCTBE 3aCTaBUNN MHBECTOPOB C OCTOPOXKHOCTLIO OTHOCUTLCS K 3TOMN
HoBOCTW. [Jaxxe 04eHb OCMOPOXHO — MUHYC 8,2%.

Nikola, noka-noka (#NKLA, -20,3%)! — PelleHne 3peno gaBHO, HO HAKOHeU-TO OHO npuHATO: Nasdaq
yBeaoMuna Npon3BOAUTENS TSXKENMbIX aKKyMYNATOPHbIX 3NEKTPOMOBUIEN O BO3MOXHOCTU UCKMOYEHNS ero
fGymar U3 cnvcka y4acTHUKOB (DOHOOBOW OMpXK M3-3a NpobremM ¢ MUHMMAarnbHON LEeHOW NpeanoXeHUss Ha
3aKkpbiTe ee akuui. KoTupoBku akuum komnaHum yxe 30 paboumx OHen He npeBbillatT Moporosoe
3HayeHne B $1,0. Ecnn po 20 Hos6ps 2023 r. cutyauusi He wusMmenuTcs, ¢ Nikola moxHo Oyanet
nonpoLiatbcs. Xopowo, Ymo HeKomopble amo yxe cdenanu, cHu3ug bymaau cpasy Ha 20,3%.

Alibaba u 40 pa36oMHMKOB, OOpyWMBLUMX KOTUPOBKMU (#BABA, -3,0%). — KomnaHua onpoBeprna
cooOLleHNa O HaMepeHun COoKpalleHusa LTaTa 4Yepe3 MacCoBble YBONbHeHMs. Hanpotms, paboTHWMKM
BOCNPUHUMAKOTCA MEHEKMEHTOM KaK UCTOYHUK A0SITOCPOYHOro pa3sBuTus, noatomy B 2023 r. nnaHmpyeTcs
HaHATb He MeHee 15 Thic. YenoBek. bymaza HakaHyHe cHuxanach (-3,0%), Ho Ha npemapkeme yxe +1,2%.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepuKaHCKMEe PbIHKW He NpoaeMOHCTPUMPOBany eavHOW AWHAMUKM Mo UToram
ToproB: S&P nogHsincsa Ha 0,88%, Nasdaq — Ha 1,71%, Dow Jones cHuauncs Ha 0,11%.
Btopas oueHka BBI1T CLIA B | kB.23 . Bbipocna Ha 0,2 n.n.,, go 1,3%, 3a cuér
NoSIOXKUTENbHOrO NepecMoTpa OObEéMa 4acTHbIX uHBecTMUMA B TM3. [lokasatenu
MHOEKCA LEeH BanoBblX BHYTPEHHMX 3aKynoK W MHOEKCa LEeH pacxofoB Ha JIMYHoe
notpebneHune 6bIM NoaTBEPXKAEHBLI HA YpoBHE 3,8% 1 4,2%, COOTBETCTBEHHO. [Mpoaaxu
AOMOB B CTpaHe B anperne He uameHunucb m/m, coctasue 78,9 n. (-20,3% r/r) —
npobnemMbl ¢ AOCTYMHOCTBIO XWUMbS OCTAKTCA M NPOOOSTKAKT CAEPXKMBaATb NoanucaHue
KOHTPAaKTOB.

EBponenckme pbIHKW Hayanu Topri co CHibkeHus: Euro Stoxx 50 Tepstot 0,08%,
DAX — Ha 0,31%, CAC — Ha 0,21%. NHpoekc nosepua opaHuy3cKkux npeanpuHumaTenem
K 9KOHOMMKE B Mae ynan no utoram 3 mecsua nogpsag n coctasun 99,0 n. (-2,0 n. m/m),
YTO CTano MuMHMMymMoM ¢ MapTta 2021 r. Po3Hu4Hble npogaxun B Benukobputanum B
anpenu Bblpocnn Ha 0,5% M/M, HambonblMA MNOMNOXUTENbHLIN  BKNag BHECNU
HenpoaoBONbCTBEHHbIE MarasuHbl (+1,0% wm/M). Ynen Ynpaenswowero coseta ELB
®.Bunnepya ge MNanbo 3asBun, 4TO MPOLEHTHblE CTaBKM OaHKa AOCTUTHYT MNuKa Ha
cnegywowmx 3 3acefaHuax, a ero Konnera WN.Harenb noaresepann Hamepenune ELB
npogomkatb yxectodeHue OKI ans cHmxkeHus nHdpnaumn.

A3unaTckue pbIHKM Bbipocnu Ha cerogHawHux Ttoprax: Nikkei 225 yBenuuuncs Ha
0,37%, CSI 300 — Ha 0,01%, Kospi — Ha 0,16%. PbIHKM [OHKOHra 3aKkpbiTbl B CBA3M C
npasgHoBaHnem [Ha PoxaeHuna bypabl. Manckaa vHnaumMsa B TOKMO cHM3MMacb A0
3,2% (-0,3 n.n. m/m). UL 6e3 y4éTta NnpoayKToB NUTaHUA Takke Bblpoc Ha 3,2% 1/, a
nHaekc 6e3 y4yéta npoayKToB NUTAHMS U SHEPrnM BbipoC Ha 3,9% r/r. A3MaTCKMi PbiHOK
BHOBb CUITlbHEE BCEX OTpearvpoBarsn Ha 3asiBfieHUs OTHOCUTENbHO NumuTa rocgonra. B
3TOT pa3, K cyacTblo, 3adaBneHnsa Obinu no3uTuBHbIMU: [Dk.BangeH obbacHMn, 4TO
TeKyLLMe NeperoBopbl KacakTCa UCKITYNTENBHO NOAXOA0B NApTUA K NIMMUTY rocaonra,
HO HUKaK He aedonTa n ero BEPOATHOrO HACTYNMEHUs.
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N3M. 3a MU3M. c Havyana
3Hau. M3Mm. 3a Hepgento
AeHb roga

AMEPUKAHCKWE MHOEKCHI

S&P 500 4 151,28 A 0,88% Vv 1,11% A 1,96% A 8,12%
Nasdaq 12 706,44 A 1,78% A 0,14% A 7,69% A 21,40%
Dow Jones 32 854,65 A 0,17% V¥ 2,03% Vv 2,02% V¥ 0,88%
S&P/TSX Comp 19 774,08 V¥V 0,77% V¥ 2,58% V¥ 3,26% A 2,01%
S&P/BMV IPC 53 744,68 A 0,66% V 2,75% V¥ 1,15% A 10,90%
Ibovespa 110 054,38 A 1,15% V¥ 0,05% A 6,62% A 0,29%
Chile Slct 5620,21 V¥ 0,41% V¥ 0,36% A 6,05% A 6,81%
Colom Colcap 1 098,60 V¥ 1,09% V¥ 3,36% V¥ 8,27% V 14,58%
ARG Merval 341 669,31 = (0,00% A 3,16% A 12,74% A 69,07%
S&P/BVL Peru 21 242,29 V¥ 0,76% Vv 1,60% V¥ 4,05% V¥ 0,41%
Euro Stoxx 50 4 266,15 V¥ 0,08% V 2,94% V¥ 1,88% A 12,46%
FTSE 100 7 560,57 Vv 0,14% Vv 2,53% Vv 3,72% A 1,46%
CAC 40 7 213,92 Vv 0,21% Vv 3,71% Vv 3,38% A 11,43%
DAX 15 745,55 V¥ 0,31% Vv 3,26% V¥ 0,32% A 13,09%
IBEX 35 9 060,21 V¥ 0,61% Vv 2,07% V¥ 2,51% A 10,10%
FTSE MIB 26 234,00 V¥ 0,66% V 4,67% V¥ 3,22% A 10,66%
AEX 758,47 A 0,43% V¥V 1,13% A 1,18% A 10,08%
OMX STKH 30 2 243,88 A 0,55% V¥ 1,94% A 0,17% A 9,81%
SWISS MKT 11 318,30 V¥ 0,06% V¥ 2,19% V¥ 0,41% A 5,49%
Nikkei 30916,31 A 0,37% A 0,35% A 8,80% A 18,48%
Hang Seng 18 746,92 = 0,00% V¥ 3,62% V¥ 511% V¥ 5,23%
CSI1 300 3850,95 A 0,01% Vv 2,37% V 2,73% V¥ 0,53%
S&P/ASX 200 7 154,80 A 0,23% VvV 1,71% Vv 2,21% A 1,65%
Kospi 2 558,81 A 0,16% A 0,83% A 2,98% A 14,42%
SPCNX NIFTY 18 499,35 A 0,97% A 1,63% A 3,85% A 2,18%
TAIEX 16 505,05 A 1,31% A 2,04% A 7,35% A 16,75%
JAKARTA COMP 6 687,00 V¥ 0,26% V¥ 0,20% V¥ 3,23% V¥ 2,39%
FTSE/BM KLCI 1 402,98 A 0,04% V¥V 1,79% V¥ 0,80% V¥ 6,19%
FTSE/ST 320740 V¥ 0,01% A 0,23% v 2,63% v 1,35%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

Ce200Hs1 pbIHOK [OHKOH2a 3akpbim @ cesi3u C rnpa3oHoeaHuem [JHs

PoxdeHusi Bbyddbi. HakaHyHe oTpacneBble MHAEKCblI MOHKOHra nepewnu «
eOMHOrMacHOMY CHIKeHWI0. B nuaepax AHSA BHOBb Okasancs cekTop koMMyHanbHbix yenyr (-1,1%) 6narogaps
nosutmeHon auHamuke CK Infrastructure Holdings (+1,5%) n He camomMy cunbHoMy cHkeHuto CLP Holdings (-
0,1%). AyTcaraepom TOpProB oKasasics NPOMbILWMEHHbIN cekTop (-2,3%) n3-3a npocagku B Oymarax Orient
Overseas (International) (-6,8%) n BYD Company (-5,4%).

OvuHamMmuka oTpacneBbiX UHAEKCOB FOHKOHra
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MeHa npeBbicuna  MNCUXOSIOrMYECKN
BaXHbI ypoBeHb B 140 epn., KOTOpbIi
ocTaBasncsi HeTPOHYTbIM B TeyeHue 6
mecqaueB. [lpuumHa BCE Ta xe -—
neperoBopbl MO NWMWUTY rocgonra B
BawwuvHrtoHe. Peub [Dx.BangenHa He
CMVWLLIKOM YCMOKOWMa MHBECTOPOB, XOTS
OH 3aBepuil  OOLLECTBEHHOCTb, 4TO

neperoBopbl cocpenoTo4eHbl Ha
Otogxkete, M 4YTO OH npennoxun
peCFIy6J'WIKaHLI,aM COKpaLleHune

pacxofoB 6onee yem Ha $1 TpIH.

FOaHb He3HauUTENbLHO OKper, HO BCé Xe
HaxoauTcsa Bbiwe ypoBHA B 7,05 edl. us-
3a BCE TeX e nepexunBaHun o 6onee
cnabblix, Yem OXnaanocb, TeMnax pocra
KUTaMCKON 3KOHOMMUKM. 4



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'23
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 78,65 76,5
1113 CK Asset CrtpoutenscTso 43,10 5,15% 6,8
0001 CK Hutchison MpOMBILLINIEHHOCTD 48,45 5,57% 5,3
2007 Country Garden CTpouTenscTeo 1,49 10,07% 4.3
9618 JD.com OneKTpoHHas koMMepLms 130,10 - oTp.
3690 Meituan OneKTpoHHas KoMmepLnsi 126,00 - oTp.
1928 Sands China WropHbin 6usHec 24,70 - oTp.
Sino
0,
1177 Biopharmaceutical 3apaBooxpaHeHne 3,88 4,12% 9,2
2382 Sunny Optical TexHonornyecknn cektop 77,85 1,44% 25,4
Technology
0700 Tencent Holdings TenekoMMyHuKaumm 322,40 0,50% 16,9
0288  WH Group Mpon3soACTBO NPoAYKTOB 4,18 4,31% 6,6
nUTaHKs
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 10,50 - 26,3
Hang Seng 18 746,92 - -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

Tukep Otpacnb Uewa, $ Usm, 3a Oxunpaemas P/IE'23 EV/E'BITDA
AeHb AVB.AOXOAHOCTb 23

ABBV  AbbVie 3apaBooxpaHeHue 138,62 V¥V 1,79% 4,07%
CLX  Clorox C”;;Tpo?me”bc"““ 158,34 'V 0,82% 2,98% 31,8 20,7
CVvX Chevron OHepreTuka 154,56 vV 1,72% 3,91% 10,3 54
ED  Consolidated Edison sgry“:;’*'a”b”"'e 9322 Vv 0,30% 3,48% 19,3 10,8
o plerdlon | mmewowse oo Lo saw w5 2
KMB  Kimberly-Clark E';':T‘;?“Te“"c"“” 137,04 ¥ 0,44% 3,39% 21,2 2,7
KO  Coca-Cola C”;’;T‘;?“Te“bc"”“ 60,41 ¥ 0,77% 2,91% 24,0 6,6
LEG Leggett&Platt MpoMmbILLIEHHOCTD 31,63 Vv 1,06% 5,56% 19,6 10,1
MMM 3M MpOoMBbILLIIEHHOCTD 97,05 A 0,06% 6,18% 12,5 2,5
WBA X\I’;’i";?feens BOOLS 3 hasooxpaHenie 29.97 ¥ 2,66% 6,39% 10,3 0.3
S&P500 415128 A 0,38% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



