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OOJ1MOBbIE PbIHKA

KOPOTKO 3A AEHb

OkoHOMUCT O.ApOeHn OTMETUI MPU3HAKU «cAepXXaHHOCTUY» B 3koHomuke CLUA, a ans ycnelwHow 6opbbbl C
MHdNAUMEn peueccuss 6ygeT npenaTcTBMeM. BbicokMe nNpoueHTHble CTaBkM, MO MHeHMK rnasbl Yardeni
Research, moryT Bbi3BaTb cnaj B 9KOHOMMKE, OTMETMB Ha4yarno MacluTabHbIX YBONbHEHWUA B TEXHONOMMYECKOM
cekTope. JkoHomucT npussan PPC samennutb yxectodeHue OKIT;

[aHHble o akoHOMKKe BenukobputaHum nokasanu ctabunusaumio B 4K22 rogy — BBl 3a nocnegHun kBapTan
roga nokasan «HyneBow» pocT. Mpu aTom gekabpbckme gaHHble no BBI1 nokasanu cHuwxkeHne Ha 0,5% m/m npu
nporHose cHwkeHus Ha 0,3% m/m. EBponelickue gonroeble 6eHYMapKyM pacTyT B AOXOAHOCTW MOA BIIMSIHUEM
putopuku cnukepoB ELLB, 3ByyaBlwnx Ha Tekywern Hegene - 10Y bunds npubasnsieT 5 6.n., Ao 2,37%;

Poccuiicknin pbIHOK 0Gnuraumini B NATHULY ObiN coepXkaHHO ONTUMMUCTMYEH — MHAOEKCbl pacTyT Ha 0,01%, Ho
06beMbl CAEMNOK CUMBHO COKPaTUMNUCL OTHOCUTENBLHO YeTBepra.

CerogHs baHk Poccun oxmpaemo coxpaHun CTaBKky Ha ypoBHe 7,5% U Takke OXUOAeMOo YXeCTO4urn CBOH
pPUTOPUKY OTHOCUTENIBHO BO3MOXHOMO MOBLILEHUS Ha Onwkanwmx 3acefaHusix. OpueHTUpP No  KIoYeBOM
cTaBke OblN NOBbLILLEH, B TO BPEMS Kak NMPOrHO3 No MHnauum octanca npexHum. B cBoem 6a3oBom cLeHapum
perynsatop noBbICUI CBO OLIEHKY CpeHEeN KNOYEeBOW CTaBKM C NpexHux 6,5-8,5% no 7-9%;

Bo BTOpHUK 'K «ABTOOOP» NpoBeaeT cOop 3asABOK Ha 3-x NneTHun Bbinyck 50-003P-03 Ha 4 mnpa pyo.;
«[Ma3npom kanutany» pasMmecTun «3ameldatowminy MasK3-27E Ha €317.81 MnH.;

'K «CamoneT» otumTancsa 3a 2022 rog — HenTpanbHO Ans obnurauuii;

«MepBbIn KOBENVPHBIAY» OTKasarnca npoBoauTb obliee cobpaHune Bnagenbues obnuraumn no Bbinycky NMKOOM
BO-TM1.



OONTOBbIE PbIHKU KITOYEBBIE MHOWKATOPDI

FnoGanbHble AoONroBble PbIHKW. W3BECTHbIN  3KOHOMUCT  knioueswie crasku | T mmmm—

Mpensinywee Ha Hayano roga

3.ApOeHn B CBOEM BLICTYMMEHUM B YETBEPr OTMETWN MpU3Haky  UHdnauua AaHHele SHaeHNs

®PC CLIA 4,75 4,5 0,25
«caoepxaHHocTu» B 3koHomuke CLUA. Bbicokve npoueHTHble WHcpnsiuws & CLLIA, %

, /0
CTaBKM, MO MHeHuio rmasbl Yardeni Research, MOryT BbI3BaTb  roposbix 6,5 71 7
crnaj B 3KOHOMMWKE, OTMETMB Havano MacliTabHbIX YBONIbHEHUI B L5 P® 7,5 7,5 8,5
TexXHOMormyeckoM cektope. «[na  ycrnewHon 6opbbbl ¢ gﬁ’g:‘;‘(”“ 8 PO, % 11,72 11,5 8,39
WHGIAUMEN HEe HYXXHA peLeccusi», oTMeTun 3.Apaenu 1 npuasan y Nocneanue (e G CENENE
. BantoTHbIN pbIHOK WU3m. 3a 1 peHb

OPC 3ameannTb y)KecToueHne OEeHEeXHO-KpeOUTHOW NonuTuki. B LELLID roaa
OTCYTCTBME BaXHOW cTtaTucTukm US Treasuries Ha npemapkeTte Py6ns/ flonnap 13,23 A 0.32% v L%

Y pemap Py6L/EBpo 78,73 A 0,38% v 6,9%
MPEANoYNM  KOHCONMAMPOBATLCS Ha [AOCTUMHYTHIX YPOBHSX —  Egpo/flonnap 1,07 v 0,36% v 5.9%
UST2Y - 4,50% (-1 6.n.); UST10Y - 3,71% (+1 6.n.). Wuaekc ponnapa 103,34 A 0,12% A 7,7%
OaHHble  no  akoHoMuke  Benukobputamum  nokasanu ~— RUSFAROIN 6,80 -0,01 v 147,0%

- 0,
ctabunmsaumio B 4K22 rogy. BBIN 3a nocnegHuii keaptan 2022 QAO?;E;EEEESHK“ 6.74 0,08 v 88,0%
roga rnokasan «Hynesomn» pocT. lNpu aTom Aekabpbckue AaHHble 30mM0T0 1.862,95 A 0,06% A 1,9%
no BBIl nokasanu cHwkeHne Ha 0,5% M/M npu nporHo3e  HedTs Brent 86,09 A 1,88% A 10,7%
CHWKEeHMS Ha 0.3% m/M Unpekcbl MockoBckomn
! ) Gupxu
EBponelickve ponrosble 6eHUMapku pacTyT B AOXOOHOCTW MOA  MMBB 2 263,58 A 0,05% ¥ 40,2%
BMUSIHNEM pPUTOPUKM chinkepoB ELIB, 3ByvaBlIMX Ha Tekywen WHpekc OP3 (RGBITR) 613,47 A 0,01% A 4,0%
Hegerne - 10Y bunds pacteT Ha 5 6.0., 4o 2,37%, ®paHuumn Ha 3 (V';Sggﬁg‘)’“' oBnurauui 499,35 A 0,01% A 8,9%
6.n. go 2,8%, Utanum — 7 6.n. go 4,2%, WcnaHum — 7 6.n. go Poccuiickuin pbiHok OD3
3,6%. B BenukobpuTaHum Kpuasi rocgonra Takke HaueneHa Ha O3 1Y 7,55 -15 -32
POCT - 710 3,36% (+7%) B 10Y gilts u 3,74%(+8%) B 15Y gilts. ggg g 223 * 8: - 1351
- - - y + 0, +
Poccuiicknil pbiHOK obnuraumit B NATHULY Obin COEPKEHHO  Joa 4oy 10,74 +50 + 230
ONTUMUCTUYEH, HO 06BbeMbI COenoK COKpaTUIMMCb OTHOCUTESIbHO Fmo6anbHbie pbIHKK Mocneaxue WU3m. 3a 1 geHb WU3am. ¢ Hau. roga
yeTBepra - Ha 18:00 (Mck) roc6oHabl Haekca RGBITR nogpocny  °8mmraumi AEHHEE L, (G5} (6.n)
. UST 2Y 4,50 -0,9 +377
Ha 0,01% npu obvemax HemHorum Gonee 6,2 mnpa py6., a  g710vy 371 +26 +220
koprnopatueHble obnuraumm RUCBITR npubasunu takke 0,01% lepmaHunsa 10Y 2,37 +54 + 254
npv 3TOM TOproBasi akTMBHOCTb He npesbicuna 500 mnH py6. ®paHuus 10Y 2,83 +6,6 +264
CerogHst BaHk Poccun oxmaaemMo coxpaHun CTaBKy Ha YpOBHe Wenakua 10Y 3:40 +7.0 +280
Wtanna 10Y 4,21 +7,3 + 302
75% n Takke OXuOaemMo  YXKeCTOYMIT CBOK  PUTOPUKY
OTHOCUTENbHO  BO3MOXHOTO  MOBLILLEHWS] Ha  GrIKaNLLMX Kpueas O®3
3acefaHusx. OpMEHTUP NO KIOYeBOW CTaBke Gbln MOBbILEH, B TO 11,25
BpPEMSI Kak MPOrHo3 Mo WMHMNAUMM ocTancs npexHum. B csoem 10,75
6a30BOM CLEHapuu perynsiTop MoBbICUI CBOK OLEHKY cpefHen 10,95
KMIOYeBON CTaBKM C NpexHux 6,5-8,5% ao 7-9%. Takum obpasom, # gl?s 4
3a nepvod ¢ 13.02 Oo KoHUa roga CpefHss KrdeBas CTaBka ﬁ 9'25 E.
nporHo3upyeTcs B AuanasoHe 6,9-9,2%. lMpu aTom nporHos no E ' ]
WHGNAUMKM Bbin coxpaHeH B pa3mepe 5-7%, a B Gnwxanwue ga'?s é
MecsiLibl CrieflyeT KOaTb €€ CHWKEHWS 00 4% W HWKe 3a cueT = 825 Wem. 53 aets =
i 775 ]
acbdpekTa Bbicokon H6asbl 2022 roaa. HeCM?TpH Ha o6ocHoBaHHoe 09.02.23 15
yXectoyeHne putopukn LB, «u3nuwHen >XecTKoCTu» Mbl He 725
~ 05 0223
yBuaenu. uHamuka UeH U LEeHOBbIX OXuAaHuii, Heo6XoanMoCTb 6,75 20
nogaepXmBaTb 3KOHOMMUYECKYID aKTMBHOCTb - (DakTopbl Ha 0 5 fer 10 15
KoTopble ByAeT OpUEeHTUPOBATLCS PEFYNSTOP B TEKYLLEM roay.
B rocaonre npy NOHWKEHHOM TOProBoii akTMBHOCTU NpeobnaaaioT Kpueas UST
nokynaTenu — Hanbornee akTMBHbIE MOKYMNKU NPOXOASAT B cpeaHen 525 10
yactn kpuson - OP3 26219 (ytm 8,54%, dur 3y, price +0,2%), 500
O®d3 26242 (ytm 9,81%, dur 5y, price +0,01%). MakcumanbHyo ' 3
NUKBMOHOCTb MOKa3blBalOT CaMble KOpPOTKME Bbinyckn - O3 475 o _
. - A
25084 (ytm 7,6%, dur 0,6y, price -0,06%). PocT kpuBon cerogHs 450 3:. c E
COCTaBWN CUMBOMUYHbIE 1-2 6.M., 40 Aana3oHa 7,59-10,55%. 425 'g IM3m. 33 geHb - B
KopropaTuBHble obnurauMu cerogHs ToproBanucb crnabo, Ho B ) E; o (9. 02.23 -10 3
I
OTAEnNbHbIX Bymarax 2-3 alWerioHa PO3HUYHLIE UHBECTOPbI Bbinn 400 2 = 5.02.23 5 2
(=} - o
TPaguUMOHHO akTuBHbI — Bpyc 2P01 (ytm 13,35%, dur 1,7y), 373 =
CamoneTt1P9 (ytm 11,37%, dur 1y), Hosotp 1P3 (ytm 12,24%, dur 3,50 -20
3,1y), EBpoTpaHcl (ytm 14,1%, dur 2,4y), O'KEM ®1P1 (ytm 535 -
12,22%, dur 2,7y). B 3amewatolimx obnmraumsix OCHOBHas 4acTb ' 0 10 20 30

caenok Ha bonee Yem 1,2 mnpa py6. npowna B Mask3-26[ (ytm
7,35%, dur 2,8y), ask3-374 (ytm 7,41%, dur 8,9y), Na3K3-23E
(ytm 7,22%, dur 0,8y) n MaskK3-28[ (ytm 7,53%, dur 4,4y).

OaHHble 10.02.2023 Ha 18:00 (MCK)



HOBOCTU

Bo BTOpHUK K «ABTOOOP» NpoBeaeT cbop 3asaBOK Ha 3-X nNeTHM Bbinyck 50-003P-03 Ha 4 mnpA pyb6.

'K «AsTogop» 14 despans ¢ 10:00 go 15:30 MCK nnaHupyeT npoBecTy cbop 3asiBOK MHBECTOPOB Ha npuobpeTteHne 3-
neTtHux obnuraumii cepum BO-003P-03 o6bemom 4 mnpa py6. KynoHsl nonyrogosbie. TexpasMellieHne 3annaHmpoBaHo Ha
16 ceBpans.

OpueHmup no cmaske 1-20 KyrnioHa - npemusi He ebiwe 150 6.n. k O®3 Ha cpoke 3 20d0a, emy coomeemcmeyem
0oxodHOCMb Ha yposHe npemuu He ebiwe 175 6.1. k 3-x nemHum O®3. o oueHke Ha 10.02.23 opueHmup Mo cmaske
KyroHa — 10,04%, a no doxodHocmu - 10,2%

«la3npom kanuTtan» pasmectun «3amewarowmmn» MNask3-27E Ha €317.81 mnH.

CerogHa «[lasnpom kanutan» 3aBepLuvn pasmelleHue Bbinycka «3ameluarowmnxy» obnuraumnm cepum 3027-1-E (ISIN:
RUOO0A105RZ4) B konunyectBe €317,81 MnH. , 4yTo coctaBngaeT 31,8% OT HOMUHanNbHOro obbema eBpoboHaa GAZ-27
EUR (ISIN: XS2301292400). CtaBka KyrnoHa Mo 3TOMy BbiycKy coctaBnseTt 1,5%, 6nuxanias Bbinnara NnpuxoanuTcs Ha
17 ceBpans. HomvHanbHas CTOMMOCTb Kaxaoun ueHHon 6ymarn — €1 000.

K «CamoneT» otumTancs 3a 2022 rog — HeMTpanbHO AnNA oénurayun.
K «CamoneT» nogsen utorn 2022 roga, NpeAcTaBnB COKpaLLeHHbIE AaHHbIE MO yNpaBlieHYeCKo OTYETHOCTH

*  Bblpyuka komnaHum Bbipocrna Ha 49% r/r u coctaBuna 194,9 mnpg py6., npu 3ToM Banosasi Npubbifb yBenuuunachb
cunbHee, Ha 68% r/r o 65,0 mnpa pyo6.;

» EBITDA Bblpocna Ha 68% rog k rogy v coctasuna 48,2 mnpg py6., a peHTabenbHocTb no EBITDA no utoram 12
mMecsaueB 2022 roga coctasuna 25%;

*  Yucraga npubbinb Bolipocna Ha 57% r/r oo 22,2 mnpa py6

*  O6bem npogax NEPBUYHON HEOBMXMMOCTM BbIPOC Ha 42% u coctaBun 178,9 mnpa py6, B HaTypanbHbIX NokasaTensax
npogaxu goctmrnun 1,1 MriH KB. M.

Bbicokne Temnbl pocta ObinM OOCTUTHYTHI, B TOM 4MCMe, KpaTHbIM POCTOM 4MCMa MPOEKTOB, KOTOPblE MO3BOMMUIN
yBENUYUTL JOM0 pblHKa B MockoBckom pervioHe ¢ 12% B 4K21 po 17% B 4K22. B 2023 rogy KomnaHus oxwugaeT
COXpaHWTb BbICOKME TEMMbl pa3BUTMA Ou3Heca 3a cyeT 3anycka HOBbIX MpoekToB B MockoBckoM u CeBepo-3anagHom
pernoHe, a Takke BbIXxo4a B APYrne pOCCUICKME pernoHbl. [porHosbl pykoBoacTea 'K Camonet Ha 2023 rog amOuLMO3HbI:

* 006beM npogax NepBUYHON HEOBMXXMMOCTY yBENUUNTCA A0 1,9 MNH KB. M.;
* BbIpy4YKa No yrnpaBrneH4YecKkon oT4eTHOCTU BbipacTeT Ha 80%, Ao 350 mnpa py6. ¢ 195 mnpa py6. B 2022 roay;
* pocTt EBITDA noutu B 2 pasa, 8o 90 mnpg py6. ¢ 48 mnpa py6. B 2022 roay.

24 siHeapsi 2023 200a pelimuHaosoe azeHmcmeo AKPA nosbicusio petimuHe [MAO K «Camonem» ¢ «A- (RU)» 0o yposHsi
«A (RU)» co cmabunbHbiM npogHo3oM. B Hacmosiwee spems 8 obpaweHuu Haxodssimcsi 9 ebirnyckos obnueauyul K
«Camonemy obwum obvemom 69,2 mrpod pyb.

O6nuzayuu CamonemP10 (ytm 11,51%; dur 1,4y), CamonemP11 (ytm 13,1%; dur 1,7y) u CamonemP12 (ytm 11,9%; dur
2,1y) sensaomcsi Haubonee NUK8UOHBIMU 8bITyCKaMu 8Ce20 CMPOoUMesbHO20 CeKmopa POCCcUlickoeo 001208020 PbIHKaA,
mopeytomcs ¢ npusnekamesbHbiM G-spread 68 duana3oHe 360-560 6.n1. C yyemom mekywiel KOHbOHKMYpPb! Mbl 8UOUM
obocHosaHHbIM G-spread & pasmepe 350-400 6.11. Ons pucka KpyrnHo2o pocculicko2o Oesersionepa.

«MepBbIt OBENUpPHLIA» OTKasancs NpoBoAUTL obLee coGpaHue BragenbueB o6nurauuii No BbiMyckKy
noaom 60-Mn1

B koHue 2022 r. komnaHua nHuuMmMpoBana npoueaypy npeasaputensHoro onpoca gepxatenen MOOM BO-IM1 ¢ uenbto
BbIACHUTb OTHOLUEHWE MHBECTOPOB K MPEeAnOXEeHHOMY MriaHy pecTpykTypu3auuu Bbinycka. B onpoce npuHanu yvactune B
obuwen cnoxHoctn Bnagenbubl 35,1% obnuraumii, M3 koTopbix 85,5% nporonocoBanu 3a NPeanoXeHHbI MnaH
pecTpykTypusauun. B coomeemcmeuu ¢ mpebogaHusmMu 3akoHodamesiscmea mpebyemcsi 0006peHUe He MeHee 4Yem
75% Oepxamenel bymae, HO HU SMUMEHM, HU Op2aHu3amopbl 8birlycka He cMmoanu obecriedums HEO6X0OUMBbIL K8OPYM.
O6newm abinycka MNOLAM BO-I11 8 obpawieHuu - 116,4 mrH py6, a nnaHosass Oama rnozaweHuss — 4 masi 2023 e.

NMEPBNYHBIE PASMELLEHNA

Cpok go

otbepThl/ PentuHr

O6bem , MnH pyb.

KynoH.
[ata oTKpbITUSI KHUrK / Y

SOMUTeHT/BbInyck (ecnu He yka3aHo i S— OpwueHTUp No KynoHy (AoxogHocTu)| nepvoa e o (AKPA/
WHoe) pasMeLll (aHe) non) 3kenept PA)
C 10.02.2023 go CraBka kynoHa: 13,40% (YTM
Havbonee paHHen u3 14,25%);
: crneayowmx aar: a) LleHa pasmeluenus: 100% ot . B
AO «EBPOTPAHC», 001P-01 3000 31.03.2023; 6) pata HOMMHaIbHOW CTOMMOCTM obnurauumi 30 3 A-(RU)/
pasmelLeHnst mocrnegHen B AaTy Havana pasmellexnst 100% +
O6J'II/IFaL|I/IVI. HKﬂ B OCTarbHble AaTbl pa3MelleHnsa
000 «lopoackon CynepmMapkeT» MpeaBapuTensHO 10,25 - 10,50% ronoBbIx (4OXOAHOCTb
(Asbyka Bkyca), 5O-102 2000 28.02.2023 k ocpepTe 10,65 - 10,92% rofoBbix) a 2/10 A-RU)/-
OpuveHTUp MO 4OXOAHOCTU K odhepTe:
AO «3TANTOH-®UHAHC», MpeaBapuTensHO G-curve 3Y + He 6onee 575 6.n.
002P-01 He meree 5000 1745 53722.02.23 10,32%/10,37% no oLeHKke Ha 91 3/15 -/ TuA-
10.02.23
MoensapuTensHo OpwueHTup no kynoHy G-curve 3Y +
M®O EAEP, 003P-006 He meHee 7 000 peasap 180/195 6.n. - 10,32%/10,37% ro 182 3 AAA(RU) / -

14.02.23/17.02.23 oleHke Ha 10.02.23



«3AMELLAIOLLME» OBJIUIALM

HaHHble 10.02.2023 Ha 18:00 (Mck)

Obbem
ISIN ISIN HassaHuve CpenHeBss.
" wlw " " " 3amMellatolero [Oiopauus,
OMUTEHT 3amelaemoro” | "3ameLaroLero! 3ameluatoLLero Bantota " MoraweHne |[oXoQHOCTb, Wam. -
BbIMycka BbIMycka BbIMycka yUSIZ’) ’ % ropoBbIX
GBP 1,2

XS1592279522 RUO00A1059A6 lasK3-24¢ 293 599 06.04.2024 7,27 A 110
XS1521035573 RUOO0A105BL8 rask3-23E EUR 439 703 17.11.2023 7,23 A 225 0,8
XS1911645049 RUOO0A105GZ7 lasK3-24E2 EUR 421 103 24.01.2024 6,82 A 110 1,0
XS1721463500 RUOO0A105C51 lasK3-24E EUR 268 709 22.11.2024 7,20 A 39 18
r XS2408033210 RUOO0A105BY1 a3K3-28E EUR 264 340 17.11.2028 7,85 A 33 55
asnpom

P XS1951084471 RUOOOA105RG4 raskK3-26[1 usD 761 880 11.02.2026 7,35 A 53 2,8
XS1585190389 RUO00A1056U0 lask3-271 UsD 304 401 23.03.2027 5,14 v 14 3,7
XS2196334671 RUOO0A105JH9 a3npK302[ UsD 442 596 29.06.2027 6,64 A 39 4,1
XS0885736925 RUOO0A105R62 lask3-28[1 usD 347 638 06.02.2028 7,53 A 34 4,5
XS2291819980 RUOO0A105KUO a3npK3029 usD 1029 740 27.01.2029 7,57 A 28 54
XS2363250833 RUO00A105JT4 lasnpK3014 usD 405 096 14.07.2031 7,61 A 22 7,2
XS0191754729 RUOOOA105A95 lask3-341 UsD 539 893 28.04.2034 6,99 A9 7,5
XS0316524130 RUOO0A105RH2 rask3-374 uUsD 775 436 16.08.2037 7,41 A 28 8,9

BeccpouH./
XS2243631095 RUOOOA105QW3 rask63026[ usD 994 081 Call 14,94 A3 2,5

26.01.2026

BeccpouyH./
XS2243636219 RUO00A105QX1 [a3K3-B26E EUR 551 395 Call 16,87 v 2,6

26.01.2026
XS0919504562 RUO00A1059M1 NYKOWn 23 usD 562 700 24.04.2023 7,66 A 603 0,2
XS1514045886 RUOO0A1059N9 NYKOWN 26 usD 315 760 02.11.2026 5,16 A 39 34
TNykoitn XS2401571448 RUO00A1059P4 nykown 27 usD 257 441 26.04.2027 4,35 v 32 4,0
XS2159874002 RUO00A1059Q2 nykown 30 usD 287 279 06.05.2030 5,87 A 25 6,3
XS2401571521 RUOOOA1059R0 nykown 31 UsD 253 992 26.10.2031 5,38 vi 7,4
MeTtannouHBect XS2400040973 RUOO0A105A04 METANHO028 usD 285 780 22.10.2028 6,00 A 17 51
MMK XS1843434959 RUOOOA105H64 MMK 302024 UsD 307 636 13.06.2024 4,71 V¥ 43 1,3
Bopeu Kanutan  XS2230649225 RUO0O0A105GN3 BopeuK3026 UsD 221 050 17.09.2026 8,99 A 20 3,2
MUK-Kopnopauma XS2010026560 RUO00A105146 MUK K 1P5 UsD 395 000 19.11.2026 8,61 A2l 34
XS1433454243 RUOOOA105EN8 CK® 302023 usD 377 120 16.06.2023 6,44 A 183 0,4

CoBkomdnor

XS2325559396 RUOO0A105A87 CK® 302028 usD 317 813 26.04.2028 5,69 A 15 4,7

OBJIMTIAUNK B FOAHAX HA MOCBUPXKXE

HanHble 10.02.2023 Ha 18:00 (mck)

CpenHess.
o 0OX-Tb K )
L SEIEL Otpacnb e, % noraLieHuto . fropa OdpepTta** TMorawetve CpenHess.
HanmeHoBaHue rogd. ums, net LleHa
(ocpepre),
% rogoBbIX
PocHpT2P12 RUOOOA1057S2 HedTeraszosas otpacnb 3,05% 3,16 V¥ 40 1,57 17.09.2024 07.09.2032 99,26
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 3,21 A8 1,55 13.09.2024 99,89
METAJIMH1P2 RUOOOA1057D4 YepHasa metannyprus 3,70% 3,91 A2 4,21 10.09.2027 99,34
METAJTMH1P3 RUOO0A105M75 YepHasa meTannyprus 3,25% 3,51 A 25 2,72 11.12.2025 99,38
Montoc 51P2 RUOOOA1054w1  H0DbI@ AparoueHHbix 3,80% 4,14 4,14 24.08.2027 98,77
mMeTannos
PYCAIT 1P1 RUOO0A105C44 LiBeTHas meTannyprus 3,75% 4,02 Al 2,11 24.04.2025 99,51
PYCAIl 1P2 RUOOOA105PQ7 LiBeTHas meTannyprus 3,95% 4,01 A 36 2,71 23.12.2025 100,00
PYCAINl BO05 RUOO0A105104 LiBeTHas meTannyprus 3,90% 3,95 Al 1,44 31.07.2024 28.07.2027 99,98
PYCAINl BO06 RUOO00A105112 LiBeTHas meTannyprus 3,90% 3,98 A7 1,44 31.07.2024 28.07.2027 99,94
LlenntonosHo-6ymaxHas u
Cerexa3P1R RUOOOA105EW9 nepeBoobpabartbiBatoLlas 4,15% 4,40 v2 2,60 06.11.2025 22.10.2037 99,54
oTpacnu
IorK 1P1 RUOOOA105GS2 ~ H0DbINa AparouenHbix 3,95% 2,49 v 96 172 19.11.2024 102,55
mMeTannoB

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 10.02.2023 Ha 18:00 (Mck)

CpeaHeBss.
nox-Tb kK Wamenenve, [Liopa-
rnoralleHunto 6.n. uua, net
(odbepte)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Otpacnb KynoH Odpepra* lMoraweHnne

HanveHoBaHune

Hwnsknin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huzkuii

Huzkuin

Huakun

Huzkuii

Huakun

Huakun

Huakun

Huzkuin
Huzkuin
Huakun
Huakun
Huzkuin

Huakun

Huakuin

CpegHui
CpegHuii
CpegHui
CpeaHui
CpegHui
CpepgHuii
CpegHuii

CpegHui

CpegHui

Bbicokui

Bbicokuin

Bbicokuii

Bbicokui

Bbicokun

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

PocHdpT1P4
P>X[-32 o6n
Cbep Sh01G
TpHPBO1P5
Alb®AB2P 12
MBO01P11P

MTC 1P-22

Cbep Sb33R
HopHukb1P2
[aznpomKP7
Marhut4P01
MTC 1P-20
PXO BO1P2R

MoutaP2P02

MNK K 1P4
Cerexa2P3R
ITIK 1P-03
BuH®apm1P2
Pocreo01
PECOINu3bMN7
EBponnH1P5
Benyrabl4

Cuctem1P24

xu-rp 2P2
CamonetP11
AB3-1 1P03
Mvonep 1P6

Stan®uHl103

RUOOOAQJXQK2
RUOOOAO0JSGVO
RUOOOA103YM3
RUOOOA0JXC24
RUOOOA1036E6

RUOOOA100HH4

RUOOOA1051T3

HedTerasosas otpacnb

>Kene3HoaopOXHbI

TpaHcrnopT
BaHku

TpybonpoBoaHblii
TpaHcnopT

BaHku

BaHkn

CBsizb 1 TeNleKOMMYyHMKauma

8,65%
9,90%
8,80%
9,25%
7,15%
8,20%

8,30%

8,62%
7,72%
8,47%
8,23%
8,74%
8,82%

8,64%

Vv 38

v 15

A 52

0,21
0,40
0,73
0,94
1,26
1,33

1,40

27.04.2023

07.07.2023

Hwnsknin yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

RUOOOA103WV8
RUOOOA105A61
RUOOOA105GE2
RUO00A105KQ8
RUO00A104SU6
RUOOOAQJXQ44

RUOO0A104W17

BaHkn

LiBeTHas meTannyprus

HedTeraszosas otpacnb

FMCG pereiin

CBsi3b U TenekoMMyHUKauma

YKeneaHooopoxHbIN

TpaHcnopT

MouToBasi 1 kypbepckasi

cnyxb6a

9,00%
9,75%
9,15%
9,15%
11,75%
8,50%

10,15%

8,74%
9,05%
9,07%
9,26%
9,29%
9,01%

9,66%

Al

A7

Al

v3

A8

v

1,64
2,34
2,45
2,50
2,75
2,78

2,89

CpeaHun ypoBeHb puUcka - aropauns go 3 net

RUOOOA103C46

RUOOOA104FG2

RUOOOAOJXEO06

RUOO0A104Z71

RUOOOA103SV6

RUOOOA100XU4

RUO00A105518

RUO00A102GU5

RUOO0OA105L27

CTpountenbcTBo

Lienntono3Ho-6ymaxHas u
nepeBoobpabatbiBatoLlas

JInsunHr n apexHga

Mpon3BoacTBO NekapcTs 1

6uoTexHonorum

[Jo6biBatowas oTpacsb

JIMsuHr n apeHga

JIMsuHr n apenga

Mpon3BoacTBO NPOAYKTOB 1

HanuTKkoB

XonauHru

8,20%
10,90%
11,00%
10,35%

9,00%

8,65%
10,50%

7,40%

10,00%

8,73%
9,68%
10,94%
10,13%
11,13%
10,13%
10,85%
9,65%

10,51%

v 37

v3

A 18

0,38
0,92
0,94
1,35
1,50
1,55
1,93
2,24

2,44

Bblcokun ypoBeHb pucka — aropauus 4o 3 net

RUOOOA105Q97
RUOO0A104JQ3
RUOOOA105SX7
RUOO0A104735

RUOOOA103QH9

CTpounTenscTBo
CTpounTenscTBo
CTpounTenscTBo
CTpounTenscTBo

CTpountenbcTBo

14,50%
12,70%
14,25%
11,75%

9,10%

14,62%
12,99%
14,95%
16,56%

13,70%

vi

A2

vi

A2

AS5

1,18
1,73
2,02
2,09

2,28

07.10.2025

16.04.2026

16.06.2026

24.01.2024

01.02.2024

18.07.2024

03.12.2025

11.02.2025

22.04.2027

25.06.2032

10.11.2023

26.01.2024

04.06.2024

01.07.2024

02.08.2024

15.11.2024

05.10.2027

13.11.2025

02.12.2025

01.05.2026

02.04.2037

08.06.2032

30.06.2023

07.01.2037

22.01.2032

02.07.2037

26.09.2024

11.10.2024

27.08.2025

05.12.2025

24.11.2032

27.06.2024

08.02.2028

29.01.2026

04.12.2025

15.09.2026

100,02
100,87
100,33
101,05
98,28
99,43

99,90

100,68
102,05
100,63
100,21
107,65
99,13

101,99

99,90
101,39
100,43
100,76
97,32
98,13
100,13
95,67

99,71

100,70
100,19
100,14
92,28

91,48

#PCXB NHuBecTnuymmn



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2021 AO «Poccenbxo3baHk». Bce npaBa 3aluLLEHbI.



