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MEXOYHAPOLHbIE
PbIHK/ AKLINIA

MEXOYHAPOOHAA NMAHOPAMA

Ckaxun penpeccunm HeT BMecTe ¢ Ontrak (#OTRK, +94,8%)! — MepguuuHckasi KomnaHus obbsiBuna o
pesyrnbTaTax nepBoHaYanbHOM OLIEHKM, NOKa3bIBaOLLMX, YTO Yepe3 6 mecsaueB y 30% y4yacTHMKOB NporpaMmbi
Ontrak Wholehealth+ Habnioganocb CHWXeHWe CMMNTOMOB TpeBorn, a y 55% — yMeHbLUeHWe CHMMNTOMOB
aenpeccun. VHTepecHass cuTyauusi: BpPOAE HUKaKMX IekapcTB o0JobpeHo He Obino, nuwb  BCKOMb3b
ynoMuHanach OCyLLEeCTBsieMas nporpamma, Ho NpobremMbl MeHTarbHOrO 340POBbS Celyac akTyarbHbl kak
HMKoraa, no3ToMy nofdobHas AvHamuka HeyauBuTenbHa. Mo ntoram ToproB +94,8% - y Tex, KTO Aepxan
Bymaru, Aenpeccuto Kak pykow CHsMo, HaBepHOeE.

Spotify o6BuHseT Apple. B abbloze (#SPOT, +1,1%, #AAPL, -0,5%). — KomnaHusa n 7 eé konner Hanpasunm
nMMCbMO npe3naeHTy Espokomuccun, B KoTOpoMm npusBanm EC npuHATL perynsatvBHble Mepbl NpoOTUB
aHTUKOHKYpPeHTHOoM npaktukn Apple B EBpone. [lo 3assneHusm Spotify, UT-ruraHT aywnt wvHHOBauuu wu
HaHoCWT BpeA pas3paboTymkam MO BCEMY KOHTMHEHTY, a PerynsaTopbl He crnewaTt Kak-TO BMeluMBaTbCH B
CMTyauMilo HECMOTPSI Ha OrPOMHOE KONMYECTBO NocTynarowmx xanob. Abbio3, nonyyaetcs: Apple HapywaeT
rpaHuubl, a Spotify, BO3MOXHO, N Xo4eT BbibpaTbCsi, HO He MoxeT. CepdoboribHbie uHeecmMopb! Noddepxanu
cepsuc My3biKallbHo20 cmpumuHaa (+1,1% o umozam mopeos) u HemHo20 ocydouriu Apple (-0,5%).

3anpaBka ot Nikola ecTb, octanocb Hautu rpysoBukn (#NKLA, -5,0%). — ABTOnpousBoguTenb B cpeay
06bsIBMN O 3anycke B NPOU3BOACTBO NEPBOro MOOMIBHOrO 3anpaBLyuka ANsl 3NeKTpoMobune Ha BOOOPOAHbIX
TOMMUBHBLIX 3MIEMEHTAX, C MOMOLLb KOTOPOro MOXHO OyaeT 3anpaBnsTb Gatapen rpy3oBUMKOB Kak CamoOMW
KOMMaHuu, Tak u gpyrux npoussoauTenen. Oxugaercs, Yto ata mepa obecneynTt rubkme pelleHus no
3anpaBke BOOOPOLOM AN KIMMEHTOB WM AOMOMHWT CTauMOHapHble BOOOPOAHbIE 3anpaBouvHble cTaHumu. Ho
UHBECMOPbI He M08epUsU cl1adKuM pedamM MeHedXMeHma U CHU3UIU Komuposku Ha 5,0%.

Amazon KpyTUTCS KakK Kna B NonbiTKe yAepXaTb KOTUPOBKU (#AMZN, -0,6%). — KomnaHusi 3Haer,
HaCKOMbKO CUINbHOM MOXET OblTb HeraTMBHas peakuMsi MHBECTOPOB Ha COKpalleHwe LTata B MOnbITke
COKpaTUTb OnepauMoHHbIEe pacxofbl, NO3ITOMY JIOBKO XOHMMMPYET XOPOLUMM W MNOXMMU HOBOCTAMMW. Tak,
Hayano KpynHewwen B CBOEN WUCTOPUMM KaMMaHUM COKpalleHust paboumx MecT oHa Obino nonbiTanacb
NPUKPbLITL COTPYAHNYECTBOM ¢ Avalanche, HO akLUMOHEpPOB NPOBECTU He yaanock — 8 umoee -0,6% Ha mopaax.



CErogHA HA SAPYBEXXHbIX TMJTOWAAOKAX

AMepuKaHCKMEe PbIHKWU CHU3UMUCL Ha (DOHE HEeOXMOAHHO CrabbiX CTaTUCTUYECKUX
AaHHbIX: S&P npocen Ha 1,56%, Nasdaq — Ha 1,24%, Dow Jones — Ha 1,81%.
PosHu4yHble npogaxu B CLUA B gekabpe ynanm Ha 1,1% m/m (+6,0% r/r), gpo $677,1
Mnpa, obwun ob6bém npogax B 2022 . BblpoCc Ha 9,2% r/r. LleHbl nponssBoguTenen B
CTpaHe 3a aHanorndHbl nepuog notepsnu 0,5% m/Mm, XoT9 B rogoBOM UCYUCIIEHUMU
npubasunm 6,2%, 4YTO CTano0 MUHMMarbHbIMKM Temnamm pocta B MapTta 2021
MpombiwneHHoe npounssoacTso B CLUA B gekabpe cHusunock Ha 0,7% m/m (+1,6% r/r):
Npoun3BoACTBO cokpaTuriocb Ha 0,5% r/r, gobbl4a NONE3HbIX MCKOMaeMblX BbipoOCria Ha
5,8% r/r, 06bEM KOMMYHanbHbIX yCnyr — Ha 9,7% r/r.

EBponenckme pbIHKU nepeLunn K CHUKEHUIO Ha OTKPLITUM CErOAHALIHUX TOPIOB:
Euro Stoxx 50 Ttepser 0,73%, CAC — 0,63%, DAX — 0,77%. YTOYHEHHbIN YpPOBEHb
Aekabpbckon rogosomn nHgnauum B EBpo3oHe coctasun 9,2% r/r (-0,9 n.n. m/m), conas
c npeaBaputensHon oueHkon. B EC rogosas nHdpnauma B gekadbpe cocrtasuna 10,4%,
4YTO NOYMTUM BABOE Bbiwe 5,3%, 3aduKCUpoBaHHbIX B Aekabpe 2021 ., HO Hwxe
HosiOpbckoro nokasatenda B 11,1%. Cpegu cTpaH-uneHoB EC camble BbICOKME
nokasarenu (25,0%, 20,7% wn 20,0%) Habnoganuce B BeHrpun, JlatBumn u Jintee, cambin
HU3KNMN ypoBeHb uHDNaumn (5,5%, 6,2% n 6,7%) — B Wcnanuu, Jlrokcembypre wu
®paHumn, COOTBETCTBEHHO.

A3unaTckue pPbIHKUM npeumyllecTBeHHo Bbipocnu: CSI300 npuGasun 0,62%,
S&P/ASX 200 - 0,57%, Kospi — 0,51%. [deduumnt ToproBoro 6anaHca AnoHun B
Aekabpe coctaBun ¥1,5 TpnH (camoe 6onblioe 3HayYeHue wuHaukatopa ¢ 1979 r),
nokasaTtesnib CHMU3UICA C Hos0pbCKnx ¥2,0, HO nokasan pocT Ha 140,2% r/r. QkcnopT
Bblpoc Ha 11,5% r/r, po ¥8,8 TpnH, umnopt — Ha 20,6% r/r, oo ¥10,2 TpnH. Takke
noaaepXKy PbIHKY OKa3sblBalOT HOBOCTM K3 [OHKOHra 00 OTMeEHe KapaHTMHa Ans
3apasvBLUMXCA  KOPOHABMPYCOM, MOCKOSIbKY Yy  OOMbLMHCTBA  WUHPULMPOBAHHBIX
HabnogaTca NyWb Nérkme cumnTomMbl. MaBa agMUHUCTpaUMN Takke NOATBEPAUN, YTO

cUTyaumss C naHgemMven B ropofde He yXydwunacb Mocfne OTKPbITUS rpaHuubl C
MatepukoBbIM Kutaem.
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AMEPUKAHCKWME NHOEKCHI

N3m. 3a MN3Mm. c Havana
3Hau. M3Mm. 3a Hepento
AeHb roga

S&P 500 3928,85 ¥V 1,56% Vv 1,03% A 281% A 2.33%
Nasdaq 10 957,01 V 1,24% A 0,23% A 3,89% A 4,69%
Dow Jones 33 296,97 VvV 1,81% Vv 1,99% A 1,36% A 0,45%
S&P/TSX Comp 20 376,23 ¥ 0,40% A 1,75% A 554% A 511%
S&P/BMV IPC 53 218,83 A 0,17% A 0,02% A 6,14% A 9.81%
Ibovespa 112 228,39 A 0,71% V¥ 0,26% A 502% A 227%
Chile Slct 5 229,55 A 1,03% A 0,95% ¥ 1,10% V 0,61%
Colom Colcap 1 337,89 A 0,30% V¥ 0,37% A 8,98% A 4,03%
ARG Merval 235372,41 V¥ 9,73% A 4778% A 36,58% A 16,47%
S&P/BVL Peru 22 892,14 A 0,45% A 1,44% A 8,24% A 7,32%
Euro Stoxx 50 4 143,87 V¥ 0,73% A 0,42% A 8,98% A 9,23%
FTSE 100 7 786,40 ¥ 0,57% ¥ 0,10% A 5,64% A 4,49%
CAC 40 7 039,02 ¥ 0,63% A 0,91% A 912% A 8,73%
DAX 15 065,08 ¥ 0,77% A 0,05% A 8,50% A 8,20%
IBEX 35 8 846,40 ¥ 0,97% A 0,21% A 8,08% A 7,50%
FTSE MIB 25 865,54 ¥ 0,72% A 0,51% A 9,05% A 911%
AEX 743,16 ¥ 0,80% A 0,17% A 6,58% A 7,86%
OMX STKH 30 2199,93 V¥ 0,85% Vv 1,14% A 8,03% A 7,66%
SWISS MKT 11 361,41 ¥ 0,05% A 0,65% A 6,59% A 5,89%
Nikkei 26 405,16 V 1,44% V¥ 0,17% V¥ 0,61% A 1,19%
Hang Seng 21 650,98 ¥ 0,12% A 0,64% A 13,39% A 9,45%
CSI 300 4 156,01 A 0,62% A 3,44% A 8,54% A 7,35%
S&P/ASX 200 7 435,30 A 0,57% A 2,13% A 585% A 563%
Kospi 2 380,34 A 0,51% A 0,64% A 2,02% A 6,44%
SPCNX NIFTY 18 107,85 V¥ 0,32% A 1,40% V¥ 1,51% A 0,01%
TAIEX 14 932,93 = 0,00% A 137% A 538% A 562%
JAKARTA COMP 681991 A 0,80% A 2,87% A 0,76% ¥ 0,45%
FTSE/BM KLCI 1 496,22 A 0,05% A 0,51% A 197% A 0,05%
FTSE/ST 3276,19 ¥V 0,41% A 0,26% A 0,68% A 0,76%
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OVNHAMUWKA OTPACJIEBbIX MHOEKCOB

OTtpacneBble MHOEKCbl [OHKOHra BHOBb HE MokKasanu efuHoW OUMHaMuKW. Jlngepom [OHs1 cTan BYepallHWi
ayTcangep, cektop HeaBwxmumMocTu (+1,5%) 3a CHET pocTa KOTUPOBOK OOBANUBLUNXCA HAKAHYHE 3aCTPOMLLNKOB
Country Garden Services Holdings Company (+6,6%) n Country Garden Holdings Company (+4,9). CeroaHs
e B KOHUe cnucka Obin TexHomnorndeckuin cektop (-1,7%) 3a CYET pe3koro cHwxkeHusi koTupoBok Kuaishou
Technology (-6,0%) n GDS Holdings (-3,6%).
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OuHamuka KypcoB BanioT a3MaTCKUX cTpaH
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ponnapa Ha 3asaBneHusix baHka AnoHuu.
Tem He MeHee, K KOHUY OHS ONTUMMU3M
BEpPHYNCHA Ha BartoTHbIA PbIHOK, U OT
HabntogasLwerocst ¢ ytpa ypoBHs B 131
€. HMYero He ocTanocb — Kak #
HakaHyHe TOpru 3akoH4MnImch Ha 128 ef,.

KOaHb Takke
BOCCTaHaBnMMBaeT CBOM MO3ULUK U
npogorxaet Obino npepsasLLeecs
yKpenneHne OTHOCUTENbHO Jonnapa.
AHanNnTUKK Standard Chartered
nonaratT, 4YTO t0aHb MNOAEPXKUT OTMeHa
aHTUKOBUOHLIX Mep M BOCCTaHOBIEHUe
3kOHOMUKM B 2023 r. [loaToMy OHM
OXnaarT, YTO KYpC CKOpee HanpasBuUTCH K
ypoBHsAM B 6,5 en., yem BepHeTtca K 7,0
en.

NoCTEeneHHo



12 FOHKOHICKMX AKLIM HA CMB BUPXKE

Tukep OTtpacnb Lena, HKD AL € LTI EOEE P/E'23
AeHb AUB.AOXOOHOCTb

9988 Alibaba Group OneKTpoHHas KoMmepLnst 112,20 V 1,67% 76,5
1113 CK Asset CrtpoutenscTso 49,50 A 0,20% 4,48% 6,8
0001 CK Hutchison MpOMBILLINIEHHOCTD 49,40 V¥ 0,20% 5,47% 5,3
2007 Country Garden CTpouTenscTeo 2,78 A 491% 5,40% 4.3
9618 JD.com OneKTpoHHas koMMepLms 231,80 V¥ 0,26% - oTp.
3690 Meituan OneKTpoHHas KoMmepLnsi 160,20 V¥ 2,08% - oTp.
1928 Sands China UropHbIin 6usHec 29,75 A 2,59% - oTp.
1177 g:zgharmaceutical 3apaBooxpaHeHne 4,74 V¥ 0,84% 3,38% 9,2
2382 'Srggr?r{o%%;cal TexHonornyecknn cektop 105,40 A 1,05% 1,06% 25,4
0700 Tencent Holdings TenekoMMyHuKaumm 382,80 A 0,74% 0,42% 16,9
0288  WH Group I:'V?Toa”:::”cmo MPOAYKTOB 4,69 v 0,42% 3,84% 6,6
1810 Xiaomi TEeXHONOrM4Yeckuin cektop 11,58 V 2,69% - 26,3
Hang Seng 21 650,98 Vv 0,12% - -

TOM-10 AMBUAEHOHBLIX MHOCTPAHHBLIX AKLIMN PCXB-MHBECTULNMA

Tukep Otpacnb Uewa, $ Usm, 3a Oxunpaemas P/IE'23 EV/E'BITDA
AeHb ANB.AOXOOHOCTb 23

ABBV  AbbVie 3apaBooxpaHeHue 149,20 V 2,38% 3,78% 20,8
ENB Enbridge OHepreTuka 41,19 Vv 1,18% 6,49% 18,8 3,7
o s || mewows o vowe asw  wms o
KMB  Kimberly-Clark E':;T‘L?“Te"bc*(”“ 132,84 'V 2,94% 3,49% 21,2 2,7
KO  Coca-Cola E'SJT‘;‘T)G“T‘*""CK”“ 59,81 'V 3,03% 2,94% 24,0 6,6
MMM 3M MpombILLIEHHOCTD 122,75 Vv 3,04% 4,86% 12,5 2,5
PG  Procter & Gamble C”;JT%?“Te“bCK”“ 146,41 'V 2,68% 2,50% 24,0 4.6
VFC  VF E';KTT%?“TG”WK"”Z 30,06 ¥ 1,80% 6,65% 12,9 1,4
WBA X\fl"i"égnrce:”s BOOlS 4 hascoxpaHerie 3561 ¥ 1,98% 5,38% 10,3 0,3
XOM  Exxon Mobil OHepreTuka 110,61 VvV 2,05% 3,25% 11,0 1,3
S&P500 392885 V¥ 1,56% -



OIrPAHNYEHVE OTBETCTBEHHOCTW

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».
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