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OOJ1MOBbIE PbIHKA

KOPOTKO 3A AEHb

MpeactaButenn ELUB npogomkalT noagepXuBaTb AO0BOJIbHO SCTPEOMHbIA TOH B CBOUX
3aaBneHunsx. B 4acTHocTu, rmaeHbin akoHOMUCT EUB ®ununn JlenH cumutaeT, 4To CTaBKM B €BPO30OHE
OOMKHbI pacTu, 4YToObl BepHYTb UHGMAUMIO K 2% ypoBHH. [py 9TOM OH OTMETWN, YTO peueccus npu
MoBbILLEHMN CTaBKM He 4dBnsieTca HemsbexHon. [Mutep Kasumup, uneH ynpasnswowmx ELB, Takke
nogaep>xan noBblLUEHWE CTaBKU Ha CreayloLleM 3acefjaHuu, o4HaKo AOMYCTUM, YTO CKOPOCTb Y>KEeCTOYEeHMUS
OEHEXHO-KPeaUTHON MOMUTUKA MOXET 3aMeannTbCs;

Ha muHyBLUMX aykumoHax MuHduHy PP yaanocb pa3MmecTtuTb «Knaccuyeckue» Bbinyckun ODP3 26241 mn
O®d3 26238 cymmapHo Ha 59,6 mnpa py6., NpyM 9TOM NpemMun No AOXOOHOCTU (NO CpeaHEB3BELUEHHOM
LieHe) cocTaBunu oxvaaemole 4-7 6.n0.;

Ha pbiHke O®3 paOuHamMuka pas3HOHanpaBRieHHasl, OOHAaKO YMepPEHHO-HEeraTUBHble HACTPOEHUS
npesanupytoT. JoxoaHoctn kpuson ODP3 pactyt no Bcen anuHe Ha 0,5-5 6.n., ¢ Gonee 3ameTHOM
JMHaMMKOW B YacTu oo 2-x net u 6onee 15 ner.

M.Buoeo-3nbaoopago roToBUT HOBLIN BbINMyCK obnurauumiz;

Mpomomea-[M yctaHOBUN DUHANBHBLIN OPUEHTMP MO CTaBKe KynoHa Ha ypoBHe 12,05% rofoBbIX;

TMK BbInnaTvna YacTb KyrnoHa no obnuraumsm ¢ noraweHnem B 2027 rogy;

JleHta onybnukoBana HenTpanbHble PUHAHCOBLIE pe3ynbTaTbl (C TOYKN 3pEHUS KPEAUTHOrO KayecTsa) no
utoram 2022 .



OOJNTOBbIE PbIHKU KITOYEBBIE MHOWKATOPDI

MmobanbHble pgonroBble pbIHKW. [peactasutenn ELIG  Kmouessie craskm / IocHenENS) Mpeasiaywee Ha Hauano roga
. Undonsaumna AaHHble 3HavyeHune
NPOAOIKAOT NOAAEPXKMBATL AOBOMbHO ACTPEOUHBIN TOH B CBOUX  ¢pC CLUA 5,00 4,75 45
3asBneHunsix. B yactHocTn, rmaBHbii akoHoMmUCT ELB ®dununn  Whdnsaums B CLUA, % 6.0 6.4 65
JleiH cuyMTaeT, YTO CTaBKX B €BPO30HE [OMKHbI pacTu, 4Tobbl  CAOBBIX
LB P® 75 75 75
BEPHYTb MHPNAUMIO K 2% ypoBHIO. [1py 3TOM OH OTMETUN, YTO o
i Vincpnauus & PP, % 5,99 7,65 11,94
peLeccusi Npy NOBbILLEHNN CTaBKN He SIBMSeTCs Hen36exHOM. Mo rogoswix ’ ' ’
€ro CrosamM, BOCCTAHOBIIEHWE 3KOHOMMKM TMOCNE MNaHAEMUW  Baporwii puiHok Mocnepuve Msm.3a 1 pens  J3M-clHauana
AaHHble roga
MOXET MpOAOIKUTBCA WM MPU  OAHOBPEMEHHOM  CHWKEHWA  py6o ) nonnap 77.05 A 0.19% A 10.2%
nHdnauuu. Mutep Kasumup, dned ynpasnawowmx ELIB, Takke Py6ns/Espo 83,70 A 0,59% A 12,6%
nogaepxan noBbIEHWe CTaBKM Ha cnegywowem 3acegaHuu, Espo/fonnap 1,08 ¥ 0,03% A 17%
OfHaKO [OMYCTWN, UTO CKOPOCTb YXECTOYEHWS [eHexHo- V/IHAekc onnapa 102,54 A 011% v 0,9%
KPEAMUTHOW NONUTUKM MOXeT 3ameanutbes. Cyasa no KOCBEHHbIM RUSFAR O/N 735 +0.35 A 5L0%
pea A - YA MOEX REPO 7,38 +0,26 A 43,0%
MHOMKATOpaM, 3KOHOMMKA  €eBPO30HbI  MOKa  NPOAOIDKAET  Topaphbie pbiHki
oCTaBaTbCsl [OBOMbHO YycTonumBon. OnyOnuKoBaHHbBIN MHOEKC 3omnoTo 1 984,80 ¥ 0,28% A 6,0%
noTpebuTensCKoro knumara epMaHni — NOKOMOTHBA eBPO30HLI,  HedTs Brent 78,84 A 0,90% v 81%
WHpekcbl MockoBCcKon
NpoAeMoHCTpupoBarn HebonbLioe ynyduleHne, A0 -29,5 N. N0 gupxu
cpaBHeHuio ¢ -30,6 B npoLunioMm mecsue. MMBB 2462,92 A 0,85% A 14.3%
Ha pbiHke UST [0XOAHOCTM GyMar CerofHsi MpeumylLecTBEHHO S”ﬂe"c 0®3 (RﬁeB'TR)V 617,13 A 0,01% A 0.9%
HAOEKC Kopn. obnurauun
noAapacTaroT: 4OXOOHOCTM 2-neTHux bymar npubasnstot 3,1 6.n0. (RSCBlTRF)) H 503,28 A 0,04% A 13%
0o 4,09%, Torga kak 10-netHux — 2,4 6.n. go 3,59%. Poccuiickuii peiHok O®3
Ha poccuiickom pbiHke O®3 cpega - TPaaWUMOHHbIA geHs O®3 1Y 7,87 +05 +62
aykumoHoB MuHduH PP, BCe BHMMaHWe MNPUKOBAHO K HUM 003 2v 8.30 28 v
yku ' P " 03 5Y 9,68 + a4 +31
MuHduHy P® yganock pasMecTuTb «KacCcU4eckue» BbINYCKU g3 10y 10,84 +38 +54
CyMMapHO Ha 59,6 mMnpa py6., npuv 3TOM NpeMnn No JOXOAHOCTU  nobanbHble pbiHKM Mocnepxue WU3m. 3a 1 geHb WU3am. ¢ Hau. roga
(MO CPeAHEeB3BELUEHHOI LieHe) COCTaBUAN oXupaemble 4-7 6., Coraraum SahEIe (G.n) (6.}
pea u A M ysT a2y 4,09 +3.1 .32
Ha nepsom aykunoHe MuHdpumH PO pasmectun O®P3 26241 ¢ g1 10y 3,59 +24 _29
noraweHnem 17 Hoabps 2032 roga Ha 30,67 mnpa pyb. Tepmawms 10Y 2,32 +3,1 -26
CpeaHeB3BelleHHast LieHa cocTaBuna 95,198% oT HomuHana, ®paHuns 10Y 2,82 +1,7 -29
4TO COOTBETCTBYET [AOXOAHOCTM 10,56% romoBbix. Mpemusi no  /cnanns 10Y 3,34 +0.9 "33
Wtanus 10Y 4,15 +15 -57

CpeAHEB3BELLEHHON LieHe 3aKpbITUS BTOPHUKa cocTaBuna 0,2%,
no goxogHoctn — 4 6.n. Ha BTOpoM aykuuoHe 6bin pasmeLyeH Kpusas UST
O®d3 26238 c¢ norawennem 15 masa 2041 ropga. OObem

pasmelleHns coctasun 28,9 mnpa pyb., cpenHeB3BelleHHasi 525 15
ueHa — 72,72%, 4TtO cooTBeTCcTBYeT pJoxogHoctu 10,76%. 5,00 10
Mpemusa KO BYEpPaALIHUM 3HAYEHUSM CpPEeAHEB3BELUEHHON LieHbl 4,75 5
W COOTBETCTBYIOLLEN JoxoaHOoCTU cocTaBunm 0,5% wnun 7 6.n. 450 0 §
Kak Mbl BUAMM, UCXOfS U3 NPEANOXKEHHbIX NPEeMUR, UHBECTOPLI 5 £
Gonblue NpeanounTaloT CPedHECPOYHLIE BLIMYCKW, HEXenu °\'J_54v25 g'a""' 3; feHe 10 2
ANVHHBIE B CBA3M C BBICOKON HEOMpeAeneHHOCTLIO AanbHelwnX 8 400 :;82:23 s
pevicteBun LU P®. Ha BTOpUYHOM pbiHKE B  MOMEHTE §375 L 158
«ayKUMOHHbIE» Bbinyckn O®3 26241 (gox. 10,53%, awop. 6,2 o -20
roga) u O®3 26238 (gox. 10,74%, awop. 8,9 roaa) Tepstot 0,03% 3,50 -25

1 0,27% COOTBETCTBEHHO. 3,25 30

Ha pbiHke O®P3 avHamMuka pasHOHanpaBlieHHasi, OAHAaKo 0 10 TNer 20 30
yMepeHHO-HeraTuBHbIe HacTpoeHus npesanupytoT. [loxogHocTu

kpuBon OP3 pactyt no Bceh gnuvHe Ha 0,5-5 6.m., c Gonee KpuBas O®3

3aMeTHOM AuMHaMuKoM B 4actu Ao 2-x net u bonee 15 nert. 11,50 )
OcHoBHble 0b6bembl Topros npoxoaatr B O®3 26238 (pox. Nawm. 3a peHb

10,74%, pyop. 8,9 ropa, ueHa -0,27%), OD3 26215 (aox. 7,64%, 1100 W 0303 2
aop. 0,4 roaa, uexa +0,02%) n O®3 26240 (gox. 10,73%, aop. e 1050 e 97 03.23 1 2
8,0 ropa, LeHa -0,28%). gl0,00 13
Ha kopnopatuBHoMm pblHke obnuraumm unHgekc RUCBITR B S{ 9,50 02
MomeHTe npubasnseT 0,04% npu obbemax TOProB Mo MHAOEKCY % 9.00 1 §
Ha yposHe 3,1 Mnpg py6. OnyGnKkoBaHHbIE CEroaHs yBepeHHble =L 850 4 §
dvHaHcoBble pesynbTaTel JTanoHa noAboApunM HekoTopble ’

BbIMYCKM [OeBenonepos, B 4yacTHocTn, CamonetlP9 (gox. 8,00 2
10,04%, mwop. 0,9 roga, ueHa +0,06%), CamoneTP10 (gox. 7,50 -2
11,31%, awop. 1,3 ropa), Dxku-rp 2P2 (gox. 14,83%, awop. 1,1 0 5 Net 10 15

roga). B nugepax pocta CTM 1P3 (gox. 10,43%, atop. 2,4 roaa,
ueHa +1,38%), PoctenlP6R (mox. 8,56%, atop. 2,4 roga, ueHa
+1,0%) n Putinb®1P1 (mox. 12,14%, pwop. 1,3 roga, ueHa
+0,49%). HaHHble 28.03.2023 Ha 17:30 (MCK)



HOBOCTU

M.Bupeo-3nbaopano rotoBUMT HOBbIW BbINyCK obnuraymm

Bo BTopon nonosuHe anpens M.Buaeo-Onbaopano nnaHupyeT NpeanoXutb MHBECTOpaM HOBbIW BbiMyck obnurauun cepum 001P-04.
Cpok obpalieHusa obnuraumii 3 roga, nNpu 3TOM MO BbINYCKYy NpeaycMoTpeHa odepTta yepe3 2 roga. OpueHTMp Mo AOXOOHOCTU
npeanonaraet npemuio Kk G-curve Ha cpoke 2-x NneT He Bbiwe 525 6.M., 4TO Ha TeKyLUMIA MOMEHT COOTBETCTBYET 3HAYEHMIO He Bbille
13,56%. KynoHbl — exekBapTanbHble. O6beM pasmeLleHns — He MeHee 5 mnpa pyo.

Y komnaHuu 8 obpawieHuu mpu 8binycka obnuzayul: MB ®UWH 1P1 (dox. 16,1%, drop. 0,06 2oda), MB ®UH 1P2 (dox. 12,26%, drop.
1,3 20da) u MB ®UH 1P3 (dox. 12,44%, dtop. 2,0 eoda). CpedHecpoyHbie 8biMycKu obrueayuli SMumeHma mopayrmcs co cripedom
Kk G-curve Ha coomeemcmeyrouieM cpoke Ha yposHe 412-425 6.n. Hosnbil ebinyck obnuzayull npednazaem npemutro 8 npedesnax 100
6.11. K yxe obpawjarolumcs 8blrycKaM, 4mo CMOMPUMCS UHMEPECHBLIM MpU MEKyWuUX cmaekax Ha 00112080M PbIHKE.

Mpomomen-AM yctaHOBUN PMHaNbHbLIN OPUEHTUP MO CTaBKe KynoHa Ha ypoBHe 12,05% rogoBbIx

CerogHs, 29 mapTa, Npomomea-AM npoBoamn c6op 3asiBOK N0 HOBOMY BbinycKy obnurauun cepun 002P-01. duHanbHbI OpUEHTUP
no KynoHy Obin ycTaHOBneH Ha ypoBHe 12,05% rogoBbiX, YTO COOTBETCTBYET AOXOAHOCTM 12,41%, a obbem pasmeLleHunss Obin
yBenunyeH do 3,5 mnpa py6. Cpok obpalieHuns obnuraumi 3 roda, KynoHbl BbinnayuBaloTcs pas B keaprtan. [lo Bbinycky
npefocTaBneHo nopyuntenscteo oT AO «BrOXMMKKY», a TakKe KOBEHAHTHbBIN NakeT.

Y KomnaHuu mpu ebinycka & obpawjeHuu, 0OUH U3 KOMOPLIX «HEepPbIHOYHbIU». 1o d8ym Opyaum ebinyckam IMMEAAMLP1 (dox.
11,13%, Owop. 0,7 eoda,) u iINMMELAMLP2 (dox. 12,29%, Owp. 1,3 2o0da) cnpad cocmasnsem 329 6.1. u 430 6.1. coomeemcmeeHHO.
Hoenili 8binyck npednonazaem npemuro Kk G-curve Ha coomeemcmeyouwem cpoke Ha yposHe 370 6.r1., ymo coomeemcmeyem
cpedHemy cripedy o yxe obpawaroujumcs ebinyckam obnuzayuli. Coenka Hocunna HepbIHOYHbIU XapaKkmep, no3momy 8bifycK Oss
yacmHbIX UHeecmopos He npedcmasnsem uHmepec. [lga yxe obpawaouuxcsi 8bifycka aMumeHma moaym Oblmb 8KIOYEHb! 8
rnopmebenb UHBECMOPOS C 08bILEHHbIM puck-arnemumom. C moyYKu 3peHusi puck/0oxo0HOCMb cHumaeM 6oree UHMepPeCcHbIMU
obnueayuu INMMELOMLP2 (dox. 12,29%, Orop. 1,3 200a), o0Hako uHeecmop 0ormkeH bbimb monepaHmMeH K npoueHmHOoMy PUCKy 8
pamkax 803MOXH020 rnosbileHus cmasku LI P® k koHUy eoda.

TMK BbinnaTtuna 4yacTb KyrnoHa no o6nuraumsm c noraweHuem B 2027 rogy

Tpy6Has meTannypruyeckas komnaHus 17 coeBpans nepevmcnumia 4acTb KynoHHOro nnatexa no obnurauusim ¢ noraweHnem B 2027
rogy oepxarensiM, npaBa KOTOPbIX YYMTHIBAKOTCS POCCUACKMMU OENO3NTapusiMu, crieqyet M3 COOOLLEHUs KOMMaHWM BO BTOPHMUK.
Peub naget 06 obnuraumsx, BeinyweHHeix TMK Capital S. A. Ha cymmy $500 mnH co ctaBkou 4,3% v noraweHvem B 2027 rogy.

TNeHTa ony6nukoBana HelTpanbHble (hMHAHCOBLIE Pe3ynbTaThbl (C TOYKU 3peHUst KPeAUTHOro kavecTBa) no uroram 2022 r.

Bbipydka JleHTbl 3a 2022 rog Beipocna Ha 11,1%, no 537,4 mnpga py6., cebectonmocTb yBenuuunacs o 407,3 mnpa py6. (+9.3% r/r)
— Banosas npubbinb gocturna 120,7 mnpg py6. (+8,7% r/r), a noka3aTtenb peHTabenbHOCTM CHU3UICS rog K rogy ao 22,5% c 23%;
CyLLECTBEHHBIV NPUPOCT Nokasanu obLLEeX03ACTBEHHbIE U KOMMepYeckue nsgepxkn — ¢ 19,2% no 21% ot BbIpYYKM M COCTaBUIN
112,99 mnpa pyb. YBenuueHne BbI3BaHO POCTOM pacxooB Ha nepcoHan ¢ 7,3% o 8,2% oT BbIpyyky, apeHaHbIX pacxofoB ¢ 1,7%
00 2,2% OT BbIpYYKK, a TaKke pOCTOM pacxodoB Ha peknamy ¢ 1,3% o 1,5% ot Bbipyyku; EBITDA komnaHuu 3a rog cokpaTunacb Ha
16,8%, no 32,7 mnpga py6., EBITDA margin cHuaunack Ao 6,1% c 8,1% rogom paHee. KanuTanbHble pacxoabl YBENMUUINUCH 3a o4,
0o 11 mnpg py6. (+17,8%) v 6binv HanpaBneHbl Ha paclUMpeHne CEeTU Mara3vHOB Marbix (PopMaToB, a Takke MHTerpauunen ceTemn
«bunna», «Cemba» n «YTKkoHoc». CBOBOAHBIV AEHEXHbIA NOTOK yBenuuuncs Ha 5.3%, no 2,9 mnpg py6., coctasme noytu 0,5% ot
BbIpy4ku. [lonroeas Harpy3ka (0o npumeHeHus IFRS-16) He3HaumMTenbHO Bbipocna o 1,6x no cpaBHeHuto ¢ 1,4x B npoLuniom rogy, B
cBs3U co cHmkeHnem EBITDA. B abcontoTHbIX 3HaveHusix gonr cHmauncsa go 81,1 mnpg py6. (-8,2% r/r).

CoenacHo onybrukosaHHbIM pesynbmamam 3a 2022 e., KpedumHoe Ka4yecmeo KoMnaHuu coxpaHsemcss cmabusibHbIM, HECMOMpPS
Ha cHuxeHue EBITDA u Hebosbwol pocm 00m2080U Haz2py3Ku 8 OMHOCUMESbHbIX MoKa3damessix. Y KoMrnaHuu Ha cyemax
akkymyrnuposaHbl OeHexHble cpedcmea & paamepe 29,0 mapd pyb., Komopbie MOTHOCMbIO MOKPbIBAIOM KPamKoCPOYHbIU 0orne
komnaHuu (27,0 mnpd pyb6.). B obpaweHuu y JleHmbl HaxoOumcsi 0OuH 8birnyck obnueayul JleHma B1P4 (Oox. 8,19%), komopsbil
rnozawaemecsi 8 KoHUe masi 2023 e.

NMEPBNYHbBIE PASMELEHWA

Obbem , MH pyb. Cpok ao

odhepThl/
noraiieHus
(neT)

KynoH.
OpUeHTVP No KyMoHy (A0XOAHOCTM) nepvoa
(AHen)

PentuHr
(AKPA/
Okcnept PA)

[aTta oTKpbITUSI KHUIMM /
pasmeLleHus

OMUTEHT/BbInyck (ecnu He ykasaHo
NHOE)

C 03.03.23 po Hanbonee Crtaska kynoHa: 10,25% (YTM 10,65%);

. paHHel 13 crnegyoLwmx LleHa pasmeluexus: 100% ot
gg_('l)_lgzr?zgg;,::aovgglzae)pMapKeT», 2 000 nat: a) 14.04.23; 6) pata HOMUHasbHOW CTOMMOCTU B AaTy 91 2/10 A-(RU) /-
pasmelLeHnst nocnegHen Havana pasmewenus + HKO B
obnurauun. ocTanbHble AaTbl pa3meLLeHunst
OpueHTUp no cTaBke KynoHa — 5,5%
roAoBbIX;

HomuHan obnuzayuu ycmaHoerieH 8

[laTa KHUTM 3as1BOK —
H n
NAO «Cenurpgap», GOLDO01 e bonee KOHeL, MapTa-Havyano sorome (1 2pamm). Pacemi no
(HoMMHan B 20n0Te) 3000 anpens 2023 rona 8binycKy 6ydym nposodumscsi 8 pybnsix, 91 5 -/ rTuA+
Ha 0CcHog8e y4emHoli UeHbl Ha 30/10mo,
ycmaHoeneHHol baHkom Poccuu.
OpueHmup o cmaske KyrnoHa 5,5%
OpweHTup no goxogHoctu: G-curve 2
. ~ He MeHee BTtopas nonosuHa roga + He Bblle 525 6.1., 4To Ha
M. Bupeo-3nupaopano, 001P-04 5000 anpens 2023 roga. 29.03.2023 coOTBETCTBYET 3HAYEHMIO 91 23 A (RU)/ TuA

He Bblwe 13,56%



«3AMELLAIOLLME» OBJIUIALM

HaHHble 29.03.2023 Ha 16:15 (Mck)

ISIN ISIN HassaHue Obbem CpepHeBs.
OMUTEHTZ "3amellaemoro” | "sameluatoutero” | "3ameuyatoero” samellaroLuer MoraweHne GuerE [IOXOOHOCTb,
0 BbIMycka, KynoHa o

BbINycka BbINycka BbINycka ThiC, % TOQOBbIX
XS1592279522 RUOOOA1059A6 [a3K3-240 GBP 293 599 06.04.2024 4,25 9,18 +5 1,0
XS1521039054 RUOO0A105BL8 [a3K3-23E EUR 439 703 17.11.2023 3,13 6,84 + 34 0,6
XS1721463500 RUOOOA105C51 [a3K3-24E EUR 268 709 22.11.2024 2,25 7,03 -19 1,6
XS1911645049 RUOO0A105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,95 7,42 +29 0,8
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 264 340 17.11.2028 1,85 7,68 - 28 54
XS2301292400 RUOOOA105Rz4 [a3K3-27E EUR 317 813 17.02.2027 1,50 8,21 -1 3,8
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 402 244 21.03.2026 2,50 8,21 -7 2,9
XS0906949523 RUOOOA105VL6 [a3K3-25E EUR 228 644 21.03.2025 2,85 8,32 + 11 1,9
XS2157526315 RUOO0A105WJ8 [a3K3-25E2 EUR 670 015 15.04.2025 2,95 8,41 +21 2,0
XS0191754729 RUOOOA105A95 [a3K3-34[ UsSD 539 893 28.04.2034 8,63 7,15 -1 7,2
XS0885736925 RUOO0A105R62 [a3K3-28[ USD 347 638 06.02.2028 4,95 7,18 3 4,3
Fasnpom XS1585190389 RU000A1056U0 lask3-274 usD 402 348 23.03.2027 4,95 7,18 -8 3,6
XS2196334671 RUOOOA105JH9 a3npK302[ USD 442 596 29.06.2027 3,00 7,32 + 14 4,0
XS1951084471 RUOO0A105RG4 a3K3-26[ usD 761 880 11.02.2026 5,15 7,50 -5 2,7
XS0316524130 RUOOOA105RH2 [asK3-37[ UsSD 775 436 16.08.2037 7,29 7,72 +1 9,0
XS2363250833 RUO00A105JT4 [a3npK301[4 USD 405 096 14.07.2031 3,50 7,92 -15 7,0
XS$2291819980 RUO00A105KUO [a3npK3029 uUsb 1029 740 27.01.2029 2,95 7,94 +4 518
XS2124187571 RUOO00A105SG2 a3k3-30[ UsSD 1368 419 25.02.2030 B25) 8,00 +4 6,1

BeccpoyHas
XS2243631095 RUOOOA105QW3 [askb3026[ UsD 994 081 (26.01.2026 4,60 14,70 +42 2,6
Call)
BeccpoyHas
XS2243636219 RUOO0A105QX1 [a3K3-b26E EUR 551 395 (26.01.2026 3,90 14,93 -11 2,7
call)

XS0919504562 RUOOOA1059M1 JIYKOWN 23 UsD 562 700 24.04.2023 4,58 4,72/6,11 0,1
XS1514045886 RUOO0A1059N9 NYKOWN 26 USD 315 760 02.11.2026 4,79 5,55 -14 33
Tlykowin XS2401571448 RUOO0A1059P4 JIYKOmn 27 UsD 257 441 26.04.2027 2,81 5,01 - 87 3,8
XS2159874002 RUO00A1059Q2 NnyKownn 30 UsD 287 279 06.05.2030 3,91 6,34 -7 6,1
XS2401571521 RUOO0A1059R0 NnyKomn 31 UsD 253 992 26.10.2031 3,61 5,66 -35 7,2
MeTarnnonHsect XS2400040973 RUOO0OA105A04  METANMHO028 USD 285 780 22.10.2028 3,39 6,46 -5 5,0
MMK XS1843434959 RUOO0A105H64 MMK 302024 usD 307 636 13.06.2024 4,39 5,05 -9 1,2
Bopeu Kanutan XS2230649225 RUOOOA105GN3 BopeuK3026 UsD 221 050 17.09.2026 5,95 8,65 +2 3,2
MYK-Kopnopauua XS2010026560 RUO000A105146 MNK K 1P5 UsD 395 000 19.11.2026 5,62 9,12 + 14 3,3
XS1433454243 RUOOOA105ENS8 CK® 302023 UsSD 377 120 16.06.2023 5,39 5,34 - 26 0,2
COBKOM®IIOT 5375550306 RUOOOALO5A87  CK® 302028 USD 317813  26.04.2028 3,86 6,92 -9 45

OBJIMTIAUNK B FOAHAX HA MOCBUPXKXE

HaHHble 29.03.2023 Ha 16:15 (Mck)

CpenHess.
OX-Tb K
Kpatkoe KynoH, % A topa- .
P OTtpacnb Y ° noraweHvio  MNam. A OdpepTa** TMorawetve Cpenress

HavMeHoBaHue rogd. ums, net LleHa

(ocpepre),

% rogoBbIX
PocHpT2P12 RUOOOA1057S2 HedTeraszosas otpacnb 3,05% 3,94 -1 1,46 17.09.2024 07.09.2032 99,80
METAJIMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 3,81 +4 1,44 13.09.2024 99,08
METAJTMH1P2 RUO00A1057D4 YepHasa metannyprus 3,70% 4,51 +4 4,12 10.09.2027 97,04
METAJIMH1P3 RUOOOA105M75 YepHas meTannyprus 3,25% 3,66 -4 2,59 11.12.2025 99,03
Mortoc 51P2 RUO0OA1054w1  H0DbI@ AparouenHbix 3,80% 4,26 +1 4,08 24.08.2027 98,36

meTannos
PYCAN 1P1 RUOOOA105C44 LiBeTHas meTannyprus 3,75% 4,34 -8 1,98 24.04.2025 98,93
PYCAIT 1P2 RUOOOA105PQ7 LiBeTHas meTannyprus 3,95% 4,04 +3 2,61 23.12.2025 99,92
PYCAIN BO05 RUOO0A105104 LiBeTHas meTannyprus 3,90% 4,78 -19 1,32 31.07.2024 28.07.2027 98,94
PYCAI1 BO06 RUO00A105112 LiBeTHast meTannyprus 3,90% 4,79 +9 1,32 31.07.2024 28.07.2027 98,92
Cerexa3P1R RUOOOAIOSEWG ~ LIenMionosHo-Gymaxwas v 4,15% 4,60 +3 247  06.11.2025 22.10.2037 99,09
nepeBoobpabartbiBatoLas

CK® 1P1CNY RUOO0A1060Q0 BogaHbIvi TpaHcnopT 4,95% 4,60 2,82 24.03.2026 101,10
IOrK 1P1 RUO0OA105GS2 ~ H0DbIa AparouenHbix 3,95% 4,41 +5 1,59 19.11.2024 99,35

MeTannos
*B Tabnuue npeacTasneHsl Hanbonee NUKBUAHbIE BbINYCKN
**B KauecTBe AaTbl 0hepThl YKasaHa AaTa NOCNeAHEro AHA NepuoAa NPeabABNEHNA K Bbikyny obnuraumii



HALL BbIBOP

HaHHble 29.03.2023 Ha 16:15 (Mck)

YpoBeHb CpenHeBs.
KpaTtkoe

nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

KPeanTHO Otpacnb KynoH

OdcpepTa* Moralexne
HauMeHoBaHwue
ro pucka

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

>KeneaHoaopoxHbIN

Huskuin PX[-32 obn RUOOOA0JSGVO TpaHcnopT 8,12% 8,5% A 750 0,27  07.07.2023 25.06.2032 100,39
Huskuin PocHdpT1P4 RUOOOAO0JXQK2 HedTerasosas oTpacnb 8,65% 8,1% A 110 0,08 27.04.2023 22.04.2027 100,04
Huskuin Cbep Sb01G RUOOOA103YM3 BaHku 8,80% 8,6% v 12,0 0,60 10.11.2023 100,23
Huskuin MTC 1P-22 RUOOOA1051T3 CBsi3b 1 TenekoMmMyHukaums  8,30% 9,0% A20 1,27 02.08.2024 99,48
Huzknin MB0o01P11P RUOOOA100HH4 BaHku 8,20% 9,0% v 50 1,20 01.07.2024 99,32
Huakuin Allb®AB2P 12 RUOOOA1036E6 BaHku 7,15% 9,1% A 90 1,13 04.06.2024 98,01

Hwnsknn yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

Huaknin Marnnt4P01 RUOOOA105KQ8 FMCG perteiin 9,15% 9,3% v 50 2,38 18.08.2032 100,15
Huskunia HopHwukb1P2 RUOOOA105A61 LiBeTHas meTannyprus 9,75% 9,2% — 0,0 2,21  07.10.2025 18.08.2032 101,76
Huskuin [asnpomKP7 RUOOOA105GE2 HedTerasosas oTrpacnb 9,15% 9,4% v 3,0 2,32 13.11.2025 100,00
Huskuin MTC 1P-20 RUOO0A104SU6 CBsi3b U TenekoMMyHukaums  11,75% 9,3% A 110 2,62 01.05.2026 107,35
SUEO  PXO BO1P2R  RUOOOAOIXQ44 :’;Zﬂiﬁl';gﬂ"po”‘“b"" 8,50% 9,0% v 40 2,65 16.04.2026 02.04.2037 99,12
VSOV MoutaP2P01  RUOOOAL04V75 E:;lg:a” v Kypbepekan 11,40%  10.2% v 100 335 02062027 26.052032 104,91
Huskuin Aapocn BO1 RUO00A103943 BosayLiHbIn TpaHcnopT 8,35% 10,4% V10 2,83 11.06.2026 95,37

CpeaHun ypoBeHb pucka - aropauns oo 3 net

CpegHuii PECOI/u3bMN8 RUOO0A102K39 JIM3nHr 1 apeHga 6,85% 9,6% Vv 6,0 0,71  18.12.2023 09.12.2030 98,24

O GuidapuiP2  RUOODA104Z71  POM3BOACTBO NEKAPCTB U a5y, 9,8% v 4,0 1,22 18.07.2024 02.07.2037 101,04
6roTexHonornm

Cpenrvin [SNESL RUO00A102GUS Dgr?::.:;;ﬂmo MPOAYKTOB 1 2 40% 9,7% A50 2,11 05.12.2025 95,70

Ol Cerexa2P3R RUOOOAL04FG2 ~ LiennionosHo-Gymaxnas w4 g5, 10,7% v 8,0 0,79 24.01.2024 07.01.2037 100,44
nepeBoobpabaTbiBatoLlas

oW ePPl TIIK 1P-03 RUOOOAOJXEO6  IMawHr v apenpa 11,00%  11,2% A 190 0,81 01.02.2024 22.01.2032 100,15

[ LC Y EsponnaHb5 RUOOOA1004K1 JIM3nHr 1 apeHga 7,70% 11,4% V 26,0 1,79  19.02.2025 14.02.2029 94,40

(IS Cenvrnap1P RUOOOA105CS1 ﬂgfa":ﬁogpam”e””b'x 10,80%  11,0% v 30 2,23 29.10.2025 100,26

(&1 1V 57V Pocreo01 RUOO0A103SV6 [o6biBatolas oTpacnb 9,00% 11,6% A 20 1,37 26.09.2024 97,00

[Sf NGV Cotnlpb2P2 RUOO0A105X64 CTponTenbCcTBO 34aHNUN 12,20% 12,8% — 0,0 2,50 05.03.2026 99,99

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Bbicokuin  ATIK 1P-2 RUOOOA102ZH2 HedTeraszoas otpacnb 9,15% 10,7% A 30 1,30 07.04.2025 98,31

Bbicokun  Bpyc 1P02 RUO00A102Y58 CrpounTenscTso 9,60% 11,6% A 40 0,95 01.04.2024 98,54

Boicokuit  tOBenmT 1P1 RUOODA105PKQ  /13rOTOBreHMe onexae! 12,75%  13,4% v 1,0 2,34 23.12.2025 101,53
akceccyapos

Bhicoknii  EspoTpaHct RUOOOAL05PPg  Creuvanuanposanrias 1350%  13,5% A20 2,28 11.12.2025 101,76
PO3HUYHasA TOpProesnda

Boicokun  Dxu-rp 2P1 RUOOOA103JR3 CTponTenbcTBo 10,60% 15,0% A 310 0,40 21.09.2023 12.08.2024 99,85

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OIrPAHUNHEHME OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus!
HOCAT  UCKMIOYUTENBHO  MH(OPMALIMOHHBIN  XapakTep,
OLIEHKM 1 MHEHUS BbIpaXKeHbl C Y4ETOM CUTyaLuu Ha aaty
nyGnuMkaumMmM [OoKymMeHTa. HacToAawwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuwierr  OOXOAHOCTM  BrnoxeHun. [peacTtaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX WCTOYHUKOB, KOTOPble paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepxalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLa N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHMMAET KaKOoW-NMOO OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTATOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM CcYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRSeT AeSATenbHOCTb MO
WHBECTMLMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnsieTcs
WHBECTULMOHHBIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
yNoMsHyTble B [OKYMEHTe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodunio KnueHTa " ero
WHBECTULUMOHHBIM  UensM  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMA (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
nHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYyCTUM pucKa
ABMsSeTCs 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
YyMOMSAHYTbIE B [OaHHOM [OKYMEHTe, U He peKoMeHayeT
MCMonb3oBaTb  YKa3aHHyld  MHdopMaumio B KayecTBe
€OWHCTBEHHOIO WCTOYHUKA MWHOpMaLuM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBaHHbIE B pamkax 3aKM4YeHHbIX C
Bankom cornaweHun o6 okasaHuyn BpoKepCcKuxX ycryr u/mmm
cornawleHun o6  okasaHuM  OpOKepCKMX  ycnyr C
NCNONb30BaHNEM UHAMBUOYATNBHOIO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHMuM BknagoB B OaHkax  Poccuiickon
depepauunny ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBbIX pbiHKax. Bce
OCHOBHbIE pPUCKM onucaHbl B [llpunoxeHuax 12.1 -12.4 Kk
PernameHty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢  KOTOpbIMM  MOXHO
O3HaKOMUTLCA Ha odwmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
coBepleHna caenok ¢ (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAKOMUTbCA  C  yKa3aHHbIMU
OOKYMEHTaMM, OMUCHIBAKOLLUMMN  OCHOBHbIE  PUCKM  Mpu
WHBECTULUSAX HA PUHAHCOBOM PbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKkToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoawmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NMKTA  MHTEPECOB  Mpu
NpeasiokeHN YNoMsHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(bMHAHCOBbLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npoceccrmoHanbHoM AeATENBHOCTM Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABMAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy1 BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCS MHTEepecamu CBOMX KIMMEHTOB.

Bce npaBa Ha npeacTaBrneHHylo MHAMOPMaLMo NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOXeT
BOCMPOM3BOANTLCS, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTernbHOro NMUCbMEHHOIO paspeLueHus AO
«Poccenbxo3baHky.

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



