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OOJ1MOBbIE PbIHKA

KOPOTKO 3A AEHb

nobanbHble ponroBble 63HYMapKM TOPrywTCS pasHoHanpaeneHHo. US Treasuries OTTONMKHYNWCb OT
nonyrogoBblX MWHMMYMOB W MOApacTalT B [AOXOAHOCTUM B npeaasepuy utoroB 3acejaHus FOMC,
BEPOSATHOCTb MOBbILIEHUS CTaBKM Ha KOTOPOM Ha 25 6.n. pacteT n coctaBnseT yxe 6onee 75%: USL1Y —
4,38% (+7 6.n.), US2Y - 3,91% (+7 6.n.), B US10Y - 3,47% (+8 6.n.). EBponenickne gonrosbie 6GeHYMapKu,
HaobopOT, MbITAOTCA CHWXaTbCS MO AOXOOHOCTM Ha hoHe 3ameanstowenca NHPIALUN, caenke no nokynke
Credit Suisse 6aHkom UBS npu noggepxke wwBenuapckmx perynatopos. [JoxogHoctu 10-netHux bunds
cHu3unnmeb o 2,12% (-1 6.n.), $paHumm — go 2,65% (-4 6.n.), cnaHum - go 3,19% (-3 6.n.);

Poccuickuin pbiHOK obnuraumii nokasbiBaeT NO3UTUBHYIO AMHAMUKY - HAeKe rocgonra RGBITR npubasnser
Ha 0,01%, a nHaekc kopnopatoB RUCBITR pacteT Ha 0,08%. ToproBas akTMBHOCTb B rocgosnre Bblpocra 1
onepexaeT 06beMbl TOProB B KOPNOPaTUBHbLIX 1 3aMeLLaloLmx obnvraumsx;

«BbanTnncknin NU3MHr» BHOBb BLIXOAUT Ha NEPBUYHBIA PbIHOK — MEPBUYHBLIN OPUEHTUP MO JOXOAHOCTU MOXET
ObITb UHTEPECEH;

Evraz He noracut B cpok EVR-23 n3-3a caHKuuu,
CoBkomdnot oTumTancs 3a 2022 rog v BHOBb BbIXOAUT Ha AOMTOBOW PbIHOK;

KpeanTHbin pentuHr «CuHapa — TpaHCNOpTHbIE MalnHbI» 0TO3BaH «JkcnepTt PAy.



OONTOBbIE PbIHKU KITOYEBBIE MHOWKATOPDI

Fno6anbHble PbIHKKA 06nUraumii No-npexHeMy TOPryloTcs Npu  Kniouessie craskn / MocnepHue Mpeabiayuiee

o o Undnsauma AaHHble 3Ha4YeHue
BbICOKOW BONATUNbHOCTU No4 BlnUAHMEM 4epebl 3acedaHun ®PC CLIA 475 45 45

MoHeTapHbIX perynatopoB Esponbl n CLUA, a Takke elle Ungpnaums s CLUA, %

Ha Hauano roga

6,4 6,5 6,5
coxpaHsiolmxcs  puckax B 6GaHKOBCKOM CeKkTope, W WX TOAOBbIX
NOTEHUMAnNbHOrO BIUSIHUSE Ha (OMHAHCOBbIE PLIHKM U POCT Us po 75 75 75
Wrcpnauns & P®, % 7,65 9,43 11,94
HaLMOHamnbHbIX 9KOHOMMUK. FO0BbIX ) . :
Orem Bbinu onyGnukoBaHbl UMPLI MO UeHam NpoussoauTenen g .. o pLiHOK :::::I.Zuue Wam. 32 1 ke rl/l::i;cuallana
FepmaHun, 3amegneHne pocTa UeH npoxoauT crabee PyGn/ flonnap 77,00 A 0.78% A 10,2%
KOHCeHCYC-NporHosa - B MeCA4YHOM BblpaXeHunn LEeHbl Py6nb/EBpo 81,86 A 0,84% A 10,2%
3amegnunuck Ha 0,3% (nporHoa: -0,5%), a B rogoBom Ao +15,8%  Espo/fdonnap 1,06 A 0,25% v 0,3%
npu nporHose +14,5%. OcHOBHOM (hakTop 3amedneHuss — VHaekc gonnapa 104,13 ¥ 0,28% A 0,6%
0,
CHUKAIOLLIMECS! LIeHbI HA SHEPTrOHOCUTENN. RUSFAR ON .23 +0,04 A 19,0%
) MOEX REPO 7,18 +0,05 A 23,0%
US Treasuries OTTOMKHYNUCb OT MOMYrOAOBLIX MUHUMYMOB M qooooiion
nogpactalT B OOXOAHOCTW B MpeaABepUM UTOrOB 3acefaHusl  3omoto 1 956,70 A 1,70% A 45%
FOMC, BepOSATHOCTb MOBbLILLIEHUS] CTaBKN Ha KOTOpoM Ha 25 6.n.  Hedtb Brent 72,65 v 2,74% v 15,3%
/- 0, Unpekcbl MockoBckomn
pacTeT n coctaBnseT yxe 6onee 75%: US1Y — 4,38% (+7 6.n.), GMpxH
US2Y - 3,91% (+7 6.n.), B US10Y - 3,47% (+8 6.n.). MMBB 2 316,29 A 257% A 7,5%
EBponeiickve ponroeble 6GeHuYmapku, HaobopoT, nbiTatoTcs MHaekc OP3 (RGBITR) 614,27 v 0,13% A 0,4%
CHWXaTbCH MO [OXOOHOCTM Ha hOHe 3amennsiollencs ?;SEETK;‘)’“' obnuraumii 501,71 A 0,05% A 1,0%
vHdNAuK, caenke no nokynke Credit Suisse 6aHkoM UBS NpU  poccuiicknit poitok 003
noaaepxke wBenuapckux perynatopos. [JoxogHocTn 10-neTHux O®3 1Y 7,81 +5,0 +56
bunds cHuaunvce o 2,12% (-1 6.n.), ®paHumm — ao 2,65% (-4 O®32Y 835 *85 +40
6.n.), cnanum - go 3,19% (-3 6.n.) 003 8Y 9.78 v93 ez
-M-), Vicnaunn - no 3,15% - 003 10Y 10,84 -11 +53
Poccuiickuin PbIHOK obnuraumii  nokasbiBaeT NO3UTUBHYIO  rnoGankHele pbiHku Mocnepxune W3m. 3a 1 geHb WU3m. ¢ Hau. ropga
AMHaMUKY - nHaekc rocaonra RGBITR npubasnseT Ha 0,01%, a  ©6nurauwit AaHHble, % (6.n) (6.:)
vHaekc koprnopatoB RUCBITR TeT Ha 0,08%. Toprosas usT 2 4.03 S0l -3
AEKC kopnopato pacter Ha UUc%. 1oproBas g1 1gy 3,46 123 -42
aKTVWBHOCTb B roc0Nre BbIPOCNa 1 onepexaeT 06bembl TOProB B repmanus 10Y 213 -115 .45
KOpropaTuBHbIX U 3amMellarowmx obnuraunsix. COBOKYMHbIA — dpaHuns 10Y 2,70 -10,1 -42
obbem caenok Ha 17:00 coctasun Gonee 9 mnpga, pyo6. Wenakuna 10Y 3,24 -103 -42
PbiHOk O®3 NoKa3sbiBaeT B LIEMOM HeTparbHyio aAuHamuky, Ho g /T 10Y 405 -108 -67
BbiMyCckax cTaple 6 NeT 3aMeTHbl MOBbILEHHbIE TOProBble Kpueas UST
060pOoThI, NPU 3TOM AOXOAHOCTU 3TUX BbIMYCKOB NOAPACTalOT Ha
2,25 10

2-5 6.n. B cpegHecpouHbIX Bbinyckax Haubonee nvKBuAHbIE '
BbINYCKM CHWXanucb B goxogHocTtn - OP3 26207 (ytm 9,1%; dur 5,00 1]
3,3y; price -0,08%) n OP3 26236 (ytm 9,48%; dur 4,4y; price -

0,33%). B gnuHHbBIX BbiNyckax npeobnagatoT npogaxu - OP3 s 10 =z
26241 (ytm 10,57%; dur 6,2y; price -0,04%), O®3 26221 (ytm 4,50 20 %
10,55%; dur 6,6y; price +0,09%), O®3 26225 (ytm 10,68%; dur BE‘4.25 a0 ;
7,2y; price -0,22%). HaknoH kpuBomn rocgosnra Ha cpoke ot 1 go kK Mam. 35 AeHE §
10 neT nnaBHO yBenuyneaetcs, oo 282 6.n. (+4 6.n.). i 4,00 —17.03.23 -0 ﬁ
B KOPNOpaTMBHbIX OGNMraLMsX AMHAMUKA KOTUPOBOK Takke 2 375 180323 =
cKopee HeWTpanbHa. B KOpOTKMX BbiMyckax OTMeYaeM BbICOKMI qSSD —
nHTepec k CamonetlP9 (ytm 10,8%; dur 0,9y; price +0,22%), !
PCXB BO10P (ytm 8,5%; dur 0,5y; price +0,08%) n AJIb®A- 3,25 -7
B2P8 (ytm 8,7%; dur 0,6y; price +0,04%). B Bbinyckax ¢ 1] 10 net 20 a0
Aopauvent ot 1 go 3 neT ocHoBHOM obbeMm caenok npowlen B
Pocarpn1P3 (ytm 10,8%; dur 3y; price +0,7%) n MTC 1P-23 (ytm Kpueas O®3
9,2%; dur 1,6y; price -0,4%). C y4yeTOM KBa3urocygapCTBEHHOIO 11,50 5
pucka SMUTEHTa MOTEHUMAn CHWXKEHUS [OOXOOQHOCTU B 11,00 3
PocarpnlP3 coctaBnsietr 40-50 6.n. OT CEroAHSILLHErO YPOBHS. 10.50 _
LOoxogHocTb MTC 1P-23 BbIrnsanT 3aHuxeHHon Ha 25-35 6.n. ¢ & 1 E
y4eTOM KOPMOPaTMBHOIO puUCKa CaMOW KOMMaHWW, [NaBHOro E 10,00 1 %
aKkuMoHepa 1 AaBrfieHNsi CO CTOPOHbI MEPBUYHOIO MPEeaSIOKEHUS i 8,50 b
a IM3m. 58 EHE a3 T
6oHOOB 9MUTEHTa. B AnMHHBIX KOpnopaTuBHbIX ObnMraumsax 900 g
3aMeTHOIN TOProBOW aKTMBHOCTN OTMEYEHO He ObIso. = 850 _:;Eziz -5 ﬁ
B sameLyatomxcst GoHgax ToH sapasanv [a3k3-25E (ytm 7,5%; ' TR 5
dur 1,9y; price -0,1%), MaakK3-30[ (ytm 7,5%: dur 6,1y; price - 800
0,3%) wu TasK3-270 (ytm 7,1%; dur 3,5y; price -0,7%). 750 -4
CoBokynHbIi 06bem caenok npesbicun 50% u3 Bcero obbema B 0 8 Net 10 14

1,6 Mnpa cpeau 3amellarowmx obnurauuni.

OaHHble 20.03.2023 Ha 17:20 (MCK)



HOBOCTU

«BanTuickum NU3NHr» BHOBb BbIXOAMUT Ha nepBM‘IHblﬁ PbIHOK — ﬂepBVI‘-IHbIVI OPUEeHTUP NO 4OXOAHOCTU MOXeT ObITb UHTEepecCeH.

JlnsunHrosas komnaHua cooblwmna o nNnaHax NPOBECTM B KOHLE MapTa-Hayane anpens npoeaeT cbop 3asBok Ha 3-neTHue GoHabl BO-
107 o6bemom oT 3 mnpa py6. OpmeHTup cTaBku 1-ro kynoHa - 11,0-11,4% rogoBbix, 4To cooTBeTcTBYeT YTM B AvanasoHe 11,3-11,73%
rogosbIx. Mo Bbinycky 6yaeT npeaycmoTpeHa amopTtusaums - 33% B gaty Bbeinnatel 4-5 kynoHoB 1 ele 34% - B AaTy OKOH4aHWUsA 6-ro
kynoHa. OpueHTMpoBOYHas Alopauusi BbiMycka cocTasnsieT okono 2,2 roga. OO0 «bantuickuin nuamHry - KOMnaHus, B noptdene
KoTopol npeobnagaeT rpy3oBON M NErKOBOW aBTOTPAHCMOPT, a Takke CTpouTenbHasi U JOPOXHO-CTpouTenbHas TexHuka. Okorno 87%
KnueHTckow 6a3bl komnaHuy npuxoanTcs Ha npeactasutenent MCI1. CornacHo paHkuHry «3kcnepT PA», no ob6bemy HoBoro 6usHeca 3a
2022 ropg «banTuickuin n3nMHr» 3aHsn 6-e MecTo.

B HacTosiee Bpemsi B obpalleHun HaxopaTcs 4 Bbinycka GupxeBbix obnurauuwin JIK «Bantuiickuii nusuHry Ha 24,75 mnpg py6. K
comnocTaBvMbIM MO MacliTabam 6Gu3Hecy W kpeguTHoMy kadvectBy Mbl oTHocuM JIK «EBponnaH» u «PECO-JluauHr». Ha ropusoHTte
MHBECTUpOBaHUs 2 roga v Gonblie B HacTosiwee BpeMs nuwb B PECOJIM3BI1 (bid/ask 12,6/10,4%, dur 2y; price +0,5%) nokasbiBaeTt
[0X0AHOCTb ¢ npemueit k G-curve B 300 6.M., HO NMUKBMAHOCTb BbiNyCka HeBbICOKa. M3 obnuraumin ammuteHTa 6onee BbICOKYIO MPeMuio K
G-curve npegnaraet nuwb bant/v3blM6 (ytm 11,64%, dur 2y; price -0,1%) — 344 6.n. MapkeTupyemasi SMUTEHTOM [JOXOAHOCTb B
auanasoHe 11-11,4% no Beinycky Bant/nsbl7 dopmupyeT npemuto k G-curve B gnanasoHe 250-310 6.M1., YTO MOXET ObITb UHTEPECHOM
BO3MOXHOCTbO AN151 UHBECTMPOBAHWSI..

Evraz He noracuT B cpok EVR-23 u3-3a caHKuun.

KomnaHusi coobwmna, 4to eBpoobnuraumm co ctaBkol kyrnoHa 5,375%, nopnexaiime norawieHuo B 2023 rogy, He OyayT moralleHbl
YaCTUYHO WK MOMHOCTLIO, T.K. MPOBEAEHME MnaTexen HEeBO3MOXHO K3-3a OTCYTCTBUS COOTBETCTBYIOLLEN NULEH3UWM YNpaBrneHus no
OCYLLECTBMNEHN0 (PUHAHCOBLIX caHKumin Benunkobputanum (OFSI). Mpu aTom, rpynna Evraz pacnonaraet AOCTaTOMHOW NNKBUOAHOCTbIO.

CoBkomMdnoTt otuutancs 3a 2022 rog v BHOBb BbIXOAUT Ha [ONITOBOW PbIHOK

[ockoMnaHua npeactaBuna KiveBble (QMHAHCOBbIE MokasaTenu no utoram 2022 ropa. Beipyyka Bblpocna go $1,9 mnpa. Yucras
npubbinb coctaBuna $385,2 mH, npoaemMoHcTpupoBae pocT B 10,8 pasa roa k roay. Mokasatenb EBITDA 3a 2022 rop nogHsncs Ha
53,2%, no $1,04 mnpa. Mpubbinb oT akcnnyaTtaumm cynos coctasuna $1,1 mnpa (+50% r/r). OnepaumoHHas npubbinb Belipocna B 2,5
pa3a, 0o $577,8 mnH. MNpubbinb Ao HanoroobnoxeHnss — $452,4 MnH. AKTUBbLI KOMNaHUM cocTaBnsiT $6,4 Mnpa, U3 KOTopbIX Cy0B B
akcnnyaTauum oueHeHbl B $4,84 mnpa. Yuctein gonr cokpatuncs Ao $928,3 mnH. (-61% r/r), 6Gnarogapsi pocTy BbICOKONMKBUAHBLIX
aKkTUBOB Ha 29%, Ao $829 MnH. YucTein ponr/EBITDA cHusuncs 3a npoweawumi rog ¢ 3,5x o 0,9x. «CoBkoMdrioT» aHOHCMpOBan cBou
Gnwxanimne nnaHbl Ha pbiHKe obnurauuii:

B pamkax nporpammbl obnuraumn komnadmmn cepumn 001P o6bemom 100 mnpg «CoBkomdnoT» AeboTupyeT B CerMeHTe «naHga»-
obnuraumn - B yetBepr, 23 mapTa, «CoBkomnoT» npoBegeT c6op 3asBOK Ha BbiNyck 3-neTHux obnuraumi cepumn 001P-01 o6bemom He
MeHee 2 mnpg taHen. OpueHTUp cTaBku 1-ro KynoHa cocTaBnsieT He Bbiwe 5,25% rogoBbIx Npy NONyrogoBoM KynoHe. TexpasmelleHve
3annaHnpoBaHo Ha 28 mapTa.

[ockomnaHus nnaHupyeT Aopa3mectutb Bbinyck CK® 302028 ans 3amelleHuss ocTamolmxcst B obpalleHn eBpoobnurauii
SCF-28 B 06beme ocTaTka - 112,2 Thic. HomuHanom $1 Teic. kaxaas. Mnm okono $112,19 mnH. Onnarta obnuraumin npu nx pasMmeLLeHnun
OyaeT ocywecTBnsATbCA eBpoboHAamu Bbinycka-2028, a Tawke nepegaden (yCTymkom) BCEX MMYLLECTBEHHbIX U OPYrMX MpaB Mo Takum
eBpoobnurauusamM. Beinnatel no «3ameljalowumy 6oHgam OyayT ocyllecTBnsaTbcs B pybnsx no kypcy LIB P® Ha pgaty mncnonHenus
ob6s3aTenbcTB. Tawkke y «CoBkomdrnoTa» B obpalleHnn Takke HaxoauTcs octatok eBpoboHaoB SCF-23, okono 76% 3Toro Bbinycka
ObINo 3ameLleHo nokanbHbIMK obnuraumsvm B 2022 rogy.

KpeauTHbin penTuHr «CnHapa — TpaHCNOpPTHbIE MalUMHbI» OTO3BaH «JkcnepT PA»

«3kenepT PA» oto3san 6e3 NoATBEep)KAEHUSI KPEAUTHBIN PEUTUHT YPOBHS «rUA/CTabunbHbiiy AO «CrHapa — TpaHCNopTHbIE MaLUMHbI»
n ee obnurauyu cepun 001P-01, 001P-02 n 001P-03 «B CBSI3N C UCTEYEHNEM CpOKa AEWCTBUS J4OroBopa U OTCYTCTBMEM AOCTaTOYHOM
WHbopMaLmn Ans NPUMEHEHUst METOAOMOMUNY.

NMEPBNYHBIE PASMELLEHWA

O6beM , MIH py6. Cpok o

[laTta oTKpbITUS KHUK / odepThl/
OpuWeHTMP NO KyMOHY (AOXOAHOCTM)
pasmeLLeHnst noraiueHus

(neT)

PenTuHr
(AKPA/
OkcnepT PA)

OMuUTeHT/BbInyck (ecnu He yka3aHo
NHoE)

C 03.03.2023 no

o CraBka kynoHa: 10,25% (YTM 10,65%);
Haubornee paHHel 13

Llena pasmeulenns: 100% ot

(E)g_(l)_lgzrczzggc::lg:ycnae)pMapKeT», 2 000 f:%iyzloouélg{(gl)aT;zTi; HOMUHaIIbHO CTOMMOCTM OGnuraLuii B 91 2/10 A-(RU)/ -
Y Y . »0)A . [aTy Hayana pasmetenust 100% + HKQ
pa3meLLieHns nocneaHei
B OCTarbHble AaTbl pasMeLLeHust
obnuvraumu.
MNMNK «Poccuitckum Byaert onpegenexa Craska kynowa: KC + He Gonee 335 6.1, no
. 2 978,106 YTO COOTBETCTBYET 3HAYEHIO HE BbILLE 91 -/ rTuA+
3KONorn4yeckun oneparop», 02 nosgHee 10.85% 18.12.2032
MNAO «Cenuraap», GOLD01 HomwuHan obnurauum yctaHoBneH B sornote (1 rpamm). PacyeTsl no BbIMYCKY oyayT Bypet
NpoBOANTLCS B Py6IsiX, HA OCHOBE YYETHOI LieHbl Ha 30M0TO, YCTaHOBNEHHOW BaHkom 91 onpeaeneH -/ ruA+

(Homunan B sonore) Poccun. MapameTpel Bbinycka B6yayT onpeaeneHsl no3aHee. nosaHee



«3AMELLAIOLLME» OBJIUIALM

HanHble 20.03.2023 Ha 17:45 (McK)

ISIN ISIN HasBanue Obbem CpepHeBs.
OMUTEHTZ "3amellaemoro" | "samellatoiero” | "3ameulatolero” samellaroLuer MoraweHne GuerE [IOXOOHOCTb,
BbINycka BbINycka BbINycka 0 BolMycka, Kynowa % rofoBbIX
Tbic. USD
XS1592279522 RUOOOA1059A6 [a3K3-240 GBP 293 599 06.04.2024 4,250 6,70 A 80 1,1
XS1721463500 RUOO0A105C51 [a3K3-24E EUR 268 709 22.11.2024 2,250 6,51 A3 1,7
XS1911645049 RUOOOA105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,950 6,70 Vv 25 0,9
XS1521039054 RUOOOA105BL8 [a3K3-23E EUR 439 703 17.11.2023 3,125 7,09 A 20 0,7
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 264 340 17.11.2028 1,850 7,23 vV5 54
XS2301292400 RUOOOA105RZ4 [a3K3-27E EUR 317 813 17.02.2027 1,500 7,38 V 60 3,9
XS0906949523 RUOO0A105VL6 [a3K3-25E EUR 228 644 21.03.2025 2,850 7,49 Vv 55 1,9
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 402 244 21.03.2026 4,850 7,59 Vv 41 8,4
XS2157526315 RUOOOA105WJ8 [a3K3-25E2 EUR 670 015 15.04.2025 3,850 7,71 V 45 7,4
XS0885736925 RUOO00A105R62 [a3K3-28[ UsSD 347 638 06.02.2028 4,950 6,54 A2 4.4
XS1951084471 RUOOOA105RG4 [a3K3-26[ USD 761 880 11.02.2026 5,150 6,84 Vv 14 2,7
Fasnpom XS0191754729 RUOO0A105A95 lasK3-341 usD 539 893 28.04.2034 8,625 6,97 v7 7,4
XS1585190389 RUOO00A1056U0 [ask3-27[ USD 402 348 23.03.2027 4,950 7,07 Al 0,0
XS2196334671 RUOOOA105JH9 a3npK302a usD 442 596 29.06.2027 3,000 7,08 A 37 4,0
XS2291819980 RUOOO0A105KUO [a3npK3029 UsSD 1029 740 27.01.2029 2,950 7,40 v 1 54
XS2363250833 RUO00A105JT4 [a3npK301[4 USD 405 096 14.07.2031 3,500 7,46 V11 7,0
XS2124187571 RUOO0A105SG2 ask3-304 usD 1368419  25.02.2030 3,250 7,53 v 11 6,2
XS0316524130 RUOOOA105RH2 [ask3-37[ UsSD 775 436 16.08.2037 7,288 7,32 Vv 13 9,0
BeccpouH./
XS2243631095 RUOOOA105QW3 [askb3026[ UsD 994 081 Call 4,600 14,66 Vv 32 2,7
26.01.2026
BeccpouHn./
XS2243636219 RUO00A105QX1 a3K3-626E EUR 551 395 Call 3,900 15,39 Vv 58 2,8
26.01.2026
XS0919504562 RUOOOA1059M1 JIYKOWN 23 UsD 562 700 24.04.2023 4,58 4,72 A 30 0,1
XS1514045886 RUOO0A1059N9 NYKOWN 26 USD 315 760 02.11.2026 4,79 5,59 A28 33
Jlykowin XS2401571448 RUOOOA1059P4 JIYKOWn 27 UsD 257 441 26.04.2027 2,81 5,00 v8 3,9
XS2159874002 RUO00A1059Q2 NnyKownn 30 UsD 287 279 06.05.2030 3,91 6,02 V 26 6,2
XS2401571521 RUOO0A1059R0 NnyKomn 31 UsD 253 992 26.10.2031 3,61 5,62 A 16 7,3
MeTannouHect XS2400040973 RUOO0A105A04 METAJTMH028 UsD 285 780 22.10.2028 3,39 6,28 vi 51
MMK XS1843434959 RUO00A105H64  MMK 302024 USsD 307 636 13.06.2024 4,39 4,45 v 4 1,2
Bopeu Kanutan XS2230649225 RUOO0A105GN3 BopeuK3026 UsD 221 050 17.09.2026 5,95 8,68 A6 3,1
MWVK-Kopnopauna XS2010026560 RUO000A105146 MNK K 1P5 UsD 395 000 19.11.2026 5,62 8,81 A 10 3,3
XS1433454243 RUOOOA105ENS8 CK® 302023 UsSD 377 120 16.06.2023 5,39 5,45 A 35 0,3
COBKOMPIOT 55325550306 RUOOOAL05A87  CK® 302028 USD 317813  26.04.2028 3,86 6,30 v 19 46

OBJIMTIAUNK B FOAHAX HA MOCBUPXKXE

HanHble 20.03.2023 Ha 17:45 (Mmck)

CpenHess.
® OOX-Tb K )
L SEIEL Otpacnb e, % noraLieHuto . fropa OdpepTta** TMorawetve CpenHess.
HanveHoBaHue roa. uunda, net LLeHa
(obepre),
% rogoBbIX
PocHpT2P12 RUOOOA1057S2 HedTeraszosas otpacnb 3,05% 395 v 70 1,48 17.09.2024 07.09.2032 98,61
METAJTMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 4,07 A9 1,46 13.09.2024 98,70
METAJIMH1P2 RUOOOA1057D4 YepHasa metannyprus 3,70% 4,46 A1l 4,14 10.09.2027 97,22
METAJTMH1P3 RUOO0A105M75 YepHasa meTannyprus 3,25% 3,68 A 25 2,61 11.12.2025 98,99
Montoc B1P2 RUO0OA1054w1  HODbIN@ AparoLenHbix 3,80% 4,19 A3 411 24.08.2027 98,60
mMeTannos
PYCAIT 1P1 RUOOOA105C44 LiBeTHas meTannyprus 3,75% 4,31 2,01 24.04.2025 98,97
PYCAIT 1P2 RUOOOA105PQ7 LiBeTHas meTannyprus 3,95% 4,01 Al 2,61 23.12.2025 100,00
PYCAIl BO05 RUOOOA105104 LiBeTHas meTannyprus 3,90% 0,00 0,00 29.03.2023 24.12.2025 0,00
PYCAIl BO06 RUOO0A105112 LiBeTHas meTannyprus 3,90% 5,10 A 10 1,34 31.07.2024 28.07.2027 98,51
LlenntonosHo-6ymaxHas un
Cerexa3P1R RUOOOA105EW9 nepesoobpabaTbiBatoLlan 4,15% 4,99 A 16 1,34 31.07.2024 28.07.2027 98,65
oTpacnu
IOrK 1P1 RUO00A105GS2 ﬂgf:;‘ﬁoﬁpam”e””"'x 3,95% 4,51 A3 250  06.11.2025 22.10.2037 99,29

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 20.03.2023 Ha 17:45 (Mck)

YpoBeHb CpenHeBs.
KpaTtkoe

nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

KPeanTHO Otpacnb KynoH

OdcpepTa* Moralexne
HauMeHoBaHwue
ro pucka

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

>KeneaHoaopoxHbIN

Huskuin PX[-32 obn RUOOOA0JSGVO TpaHcnopT 8,12% 7,63% ¥ 105 0,30 07.07.2023 25.06.2032 100,67
Huskuin PocHdpT1P4 RUOOOAO0JXQK2 HedTerasosas oTpacnb 8,65% 8,07% Vv 41 0,10 27.04.2023 22.04.2027 100,06
Huskuin Cbep Sb01G RUOOOA103YM3 BaHku 8,80% 8,52% v 12 0,62 10.11.2023 100,26
Huskuin MTC 1P-22 RUOOOA1051T3 CBsi3b 1 TenekoMmMyHukaums  8,30% 8,85% v3 1,30 02.08.2024 99,65
Huzknin MB0o01P11P RUOOOA100HH4 BaHku 8,20% 9,12% A9 1,23 01.07.2024 99,12
Huakuin Allb®AB2P 12 RUOOOA1036E6 BaHku 7,15% 9,16% A6 1,16 04.06.2024 97,95

Hwnsknn yposeHb pucka - gropaumd ot 1,5 go 3,5 ner

Huaknin Marnnt4P01 RUOOOA105KQ8 FMCG perteiin 9,15% 9,28% 2,40 02.12.2025 100,15
Huskunia HopHwukb1P2 RUOOOA105A61 LiBeTHas meTannyprus 9,75% 9,14% v3 2,23  07.10.2025 05.10.2027 101,80
Huskuin [asnpomKP7 RUOOOA105GE2 HedTerasosas oTrpacnb 9,15% 9,31% All 2,35 13.11.2025 100,08
Huzknin MTC 1P-20 RUOO0A104SU6 CBsi3b U TenekoMMyHukaums  11,75% 9,47% A5 2,64 01.05.2026 106,96
SUEO  PXO BO1P2R  RUOOOAOIXQ44 :’;Zﬂiﬁl';gﬂ"po”‘“b"" 8,50% 9,40% A3 2,67 16.04.2026 02.04.2037 98,17
VSOV MoutaP2P01  RUOOOAL04V75 E:;lg:a” v Kypbepekan 11,40%  10,01% vis5 3,38 02.06.2027 26.05.2032 105,46
Huskuin Aapocn BO1 RUO00A103943 BosayLiHbIn TpaHcnopT 8,35% 10,50% v2 2,85 11.06.2026 95,20

CpeaHun ypoBeHb pucka - aropauns oo 3 net

OOl PECOMMSEMNS  RUOOOA102K39  JIuaukr v apenpa 6,85% 9,86% A3 0,73 18.12.2023 09.12.2030 98,03

S GuidapuiP2  RUOODA104z71  POM3BOACTBO NEKAPCTB U 1\ a0, g g, A 27 1,24 18.07.2024 02.07.2037 101,04
6roTexHonornm

Cpenrvin [SNESL RUO00A102GUS Dgr?::.:;;ﬂmo MPOAYKTOB 1 2 40% 9,72% A3 2,14 05.12.2025 95,69

Ol Cerexa2P3R RUOOOAL04FG2 ~ LiennionosHo-Gymaxnas w4 g5, 9,78% A12 0,81 24.01.2024 07.01.2037 101,17
nepeBoobpabaTbiBatoLlas

Ol TIIK 1P-03 RUOOOAOJXEO6  IMawHr v apenpa 11,00%  10,75% v 21 0,83 01.02.2024 22.01.2032 100,53

[ LC Y EsponnaHb5 RUOOOA1004K1 JIM3nHr 1 apeHga 7,70% 10,97% Vi1 1,81  19.02.2025 14.02.2029 94,93

(IS Cenvrnap1P RUOOOA105CS1 ﬂgfa":ﬁoﬁpam”e””b'x 10,80%  11,10% vs 2,26 29.10.2025 99,95

(G LHETVM  Pocreo01 RUOO0A103SV6 HobbiBatoLas oTpacsb 9,00% 11,44% vi 1,39 26.09.2024 97,09

[Sf NGV Cotnlpb2P2 RUOO0A105X64 CTponTenbCcTBO 34aHNUN 12,20% 12,77% 2,52 05.03.2026 100,00

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Bbicokuin  ATIK 1P-2 RUOOOA102ZH2 HedTeraszoas otpacnb 9,15% 10,80% A7 1,32 07.04.2025 98,20

Beicokun  Bpyc 1P02 RUO00A102Y58 CTpounTenbcTBo 9,60% 11,84% A 18 0,98 01.04.2024 98,31

Boicokuit  tOBenmT 1P1 RUOODA105PKQ  /13rOTOBreHMe onexae! 12,75%  13,48% v3 2,29 23.12.2025 101,27
akceccyapos

Bhicoknii  EspoTpaHct RUOOOAL05PPg  Creuvanuanposanrias 13,50%  13,78% A2 2,28 11.12.2025 101,21
PO3HUYHasA TOpProesnda

Boicokun  Dxu-rp 2P1 RUOOOA103JR3 CTponTenbcTBo 10,60% 16,77% A 56 0,42  21.09.2023 12.08.2024 99,12

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2021 AO «Poccenbxo3baHk». Bce npaBa 3aluLLEHbI.



