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OOJ1MOBbIE PbIHKA

KOPOTKO 3A AEHb

MpusHakn 3amegneHns akoHomukn CLLUA He Bbi3Banu >xenaemoro MHBEeCTOpaMm «CMSArYeHUs» Mno3vumm
OPC CLUA. Bce 4 cnukepa perynsitopa BbiCKa3anucb 3a COXpaHeHUe XXeCTKOM MOHETapHOW MOMAUTUKK 40
KOHUA TeKyllero roga, npy 9TOM MMKOBbIN YPOBEHb CTaBKM MOXET Bblpactu Ao 5-5,5% rogosbix.
OcHoBHas  guckyccus BHyTpu FOMC ©OygeT waoTu  BOKPYr  BENUYMHBLI  MOBbILIEHUS]  CTaBKWU.
Ony6nmkoBaHHbIN Takke B cpeay 063op Beige Book nokasarn, 4To a3KoHoMuYeckas akTuBHoCTb B CLUA Ha
pybexe 2022/2023 ocTtaBanacb OTHOCUTENbHO CTabunbHOW, Npu 3TOM BU3HEC He oXxuaaeT pocTa B
Gnvxkanwen nepcrnektmee. lNonaraem, YTo CUeHapuin «MArkon peueccum» akoHomumkn CLUA B 2023 rogy
BbIMMSAANT NoKa Haubonee peanucTUyHbIM. [nobanbHble Ge3puckoBble GEHUYMAPKN CErodHs YMEPEHHO
pacTyT B [OOXOOHOCTW, MOCME aXMOTaKHbIX MOKYMOK B cpedy - goxogHoctb 10Y US Treasuries
yBenuymnach Ha 2 6.n., go 3,39%, 10Y bunds Ha 6 6.n., oo 2,06%, 10Y ®paHumm ctpemutcs K 2,5% (+5
6.n.);

Poccuickuin fonroBon pblHOK B YeTBepr pacTteT - kK 17:00 uwHpoekc OP3 npubasnsetr 0,1%, nHaekc
KopropaTuBHbIX obnurauun pacteT Ha 0,18%. ToproBass akTMBHOCTb MO-MPEXHEMY OCTAETCA HEBLICOKOM
— obbeM caenok B rocboHaax He npesbiwaet 3,5 mnpa pyb., a B KopnopaTuBHbIX 06nuraLmsax okomno 2
mnpg py6. Mocne npoweawmx aykumoHoB MuHbMHA YMeEpPEHHbIA CNpOC BEPHYNCS B rocaonr — KpuBasi
[OXOOHOCTN ocTaetca B AguanasoHe 7-10,3% rogoBbiX, HO KOHLEHTPUPOBAHHbLIE MOKYMKA B OTAEMbHbIX
BbIMyCKaxX MPVBOAAT K CHWKEHWIO B AOXOOHOCTM Ha 5-7 6.n. B kopnopaTuBHbIX GOHAAX CpPaBHUTENBHO
KPYNHbIE NOKYNKWN B 1-M SLLENOHe noaaepXanu pocT UHAeKca;

CrartucTtuka no noTpebuTensckum LeHaMm AeMoHCTpupyeT cHukeHne UL,

B natHuuy «lMasnpomy» HayHeT pasmMeLleHne 3ameLtatoLmx obnuraummn ons samewleHmns GAZ-26 Ha $1,25
MApA.



OONTOBbIE PbIHKU

Mmob6anbHble ponroBbie pbIHKU. [lpusHaku 3amepnneHust
akoHoMukn CLIA He BbI3Banu >xenaemoro MWHBECTOPaMM
«cmaArdenns» nosmummn ®PC CLUA. Bee 4 cnvkepa perynaTtopa
BblCKa3anucb 3a COXpaHEHMEe XEeCTKOW MOHETapPHOW MOMUTUKM
0O KOHUa Tekywero roga. bynnapa w  Meictep B
TPaAOVLMOHHOW ponun «ACTpeboB» BbiCKa3anucb 3a NoBbILLEHWE
no 5-5,5% B TedyeHune roga, T.K. LEHOBOE AaBfieHMe OocTaeTcs
BbICOKMM. Bonee msrkyto nosuuuio Bolpasunu konnern n3 ®Pb
[annaca n ®unagenbdun - JloraH n Xapkep nogaepxusaroT
poCT yyeTHOW cTaBkM [0 5-5,5%, HO Temnbl MOBbILLEHNUS
OOSMKHbI BbITh CHWXEHbI A0 25 6.n. Takum obpa3om, OCHOBHast
auckyccus BHyTpu FOMC 6ygeT natv nuwb BOKPYr BENUYMHBI
NnoBbILLEHMSA CTaBku, mexay 25 n 50 6.n.

Ony6numkoBaHHbIN Takke B cpeny o63op Beige Book nokasan,
4YTO 9KOHOMMYeckas akTuBHocTb B CLUA Ha pybexe 2022/2023
ocTaBanacb OTHOCUTENbHO CTabUNbHOM, Npu 3TOM GU3HEC He
oxuaaeT pocta B Gnuxanwen nepcrnektvee. Monaraem, 4to
cueHapuii «Msrkov peueccumy» akoHomukun CLUA B 2023 rogy
BbIFMA4UT NOKa Hanbornee peanncTUYHbIM.

C noxoxuMmu Teancamm BbICTynuna cerogHs rnasa ELB,
K.Narapg - vHpnsumoHHble oxupgaHusa B EBpo3oHe Bce elle
BbICOKW, NO3TOMY POCT NPOLEHTHBLIX CTaBOK ByAeT NPOAOIIKEH,
npu 3TOM BEPOSATHOCTb «MSITKOM MOcagkm»  SKOHOMMKM
EBpo3oHbl Bblpocna. lNonaraem, 4to ydeTHas ctasBka ELIB B
deBpane OygeT noBbieHa Ha 25 6.n. [noGanbHble
Ge3puckoBble  GeHUMapKM CErofgHs akTMBHO pacTyT B
OOXOAHOCTU, Ha OXugaHusax pocta crtaeku. JoxogHoctb 10Y
US Treasuries yBenuuunacb Ha 36.n., go 3,40%, 10Y bunds
Ha 7 6.n., go 2,08%, 10Y ®paHumn ctpemutcs k 2,52% (+8
6.n.). 10-netHun gonr MNpeunn noka BHe nepeoueHkn — 4,01%
(+0,5 6.n.).

Poccuinckuin gonroBom pbIHOK B YeTBepr pacTeT - k 17:00
nugekc O®P3 npubasnser 0,1%, MHAOEKC KOPMOPaTUBHbBIX
obnuraumii pactet Ha 0,18%. ToproBass akTMBHOCTb MO-
NpeXHemMy OCTaeTCs HEBbICOKOW — 0O6beM caenok B rocboHaax
He npeBblwaer 3,5 wmnpg pyb., a B KOpnopaTuMBHbIX
obnurauusx okono 2 mnpg py6.

Mocne npoweawmx aykumoHoB MuHMHA yMEpPEHHbIA Cnpoc
BEPHYNCA B rocdonr — KpuBasi LOXOAHOCTM OCTaeTcs B
ananasoHe 7-10,3% rofoBblX, HO KOHLEHTPMPOBAHHbIE
MOKYMKM B OTAENbHbIX BblMyckax MPUBOASAT K CHUXKEHUIO B
poxogHoctm Ha 5-7 6.n. Haubonee akTuBHble TOpPrU
npoxogunu B O3 26227 (ytm 7,65%, dur 1,4y, price +0,01%),
O®P3 26237 (ytm 9,72%, dur 4,9y, price +0,19%), OP3 26225
(ytm 10,27%, dur 7,4y, price -0,06%).

B koprnopaTtuBHbIX 6GoHOAX CPABHUTENbHO KPYMHbIE MOKYMKN B
1-m swernoHe nopaepXanu pocTt uHaekca — okono 600 mrH
py6. npownu B caenkax ¢ ®CK PC B5 (ytm 9,17%, dur 3,2y,
price +0,3%), PocHedTb2P5 (ytm 8,69%, dur 1,0y, price
+0,1%), C6ep Sb33R (ytm 8,47%, dur 1,7y, price +0,2%).

B ©Oonee [OXOOHOM CErmMeHTe HaubONbLIMM MHTEPECOM
nonb3oBanuce CamonetP12 (ytm 12,19%, dur 2,2y, price
+0,2%), EBpoTpaHcl (ytm 14,3%, dur 2,4y, price +0,02%) u
CamoneTtP10 (ytm 11,28%, dur 1,5y, price +0,1%).
3amellatowme obnmrauumn cerogHs HeEakTUBHO CHUXKaNWUCh Nop,
AaBrneHneM BanioTHOro pbiHka - B [a3K3-28E (ytm 6,9% EUR,
price -0,3%), la3npK3029 (ytm 6,98% USD, price -1%),
Ma3npK302[ (ytm 6,36% USD, price -1%).

KITOYEBBIE MHOWKATOPDI

KnioueBble cTaBku / MocnegHune Mpepbiaywee ) D TR
UHdnsauma AaHHble 3HayeHue
OPC CWIA 4,5 4 0,25
0,
WHdnsumsa B CLWA, % 6.5 71 7
rofoBbIX
LB P® 7,5 7,5 8,5
0,
Wrcpnaums 8 P®, % 11,57 11,65 8,39
rogoBbIX
& Mocneaxne W3m. c Hauana
BantoTHbIN pbIHOK WU3m. 3a 1 peHb
AaHHble ropa
Py6ns/ Jonnap 68,84 A 0,13% Vv 7,8%
Py6ns/EBpo 74,69 A 0,52% Vv 11,6%
EBpo/Odonnap 1,08 A 0,20% V 4,9%
WHaekc gonnapa 102,39 A 0,03% A 6,7%
RUSFAR O/N 7,00 - 0,04 v 127,0%
MOEX REPO 6,90 -0,10 Vv 72,0%
ToBapHble pbIHKK
3onoTo 1910,14 A 0,30% A 45%
Hed1b Brent 84,92 V¥V 0,07% A 92%
WUHpekcsl MockoBckom
Gupxu
MMBB 2 169,43 Vv 1,21% V 42,7%
MHaekc OP3 (RGBITR) 614,03 A 0,11% A 41%
WHaeke kopn. obnuraumii o 0
(RUCBITR) 498,88 A 0,16% A 8,8%
Poccuiickuin pbiHok OP3
03 1Y 7,45 +4,4 -43
03 2Y 7,98 +24 -40
O3 5Y 9,35 +1,6 +89
O3 10Y 10,44 +0,5 + 202
no6anbHble pbIHKK MocnepgHue WU3m. 3a 1 geHb W3m. c Hay. roga
obnurauynin [aHHble, % (6.n.) (6.n.)
UST 2Y 4,11 +5,0 + 338
UST 10Y 3,40 +2,7 + 189
FepmaHua 10Y 2,08 +7,2 + 226
®dpaHums 10Y 2,52 + 8,2 + 232
Wcnanua 10Y 3,05 +7,7 + 246
Wtanna 10Y 3,84 + 10,0 + 265
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OaHHble 19.01.2023 Ha 16:30 (MCK)



HOBOCTU

Cratuctuka no ﬂOTpEGMTe.ﬂbCKMM uUeHaM AeMOHCTPpupyeT CHuxxeHue unu.

WHdnauma 3a Hegento ¢ 10 no 16 sHBaps npogormkmna 3amegnsartbcs, ¢ 0,24% po 0,15%. OuHamuka
obycnoBneHa CHWXeHMeM npoaoBOfbCTBEHHAA nHGnAumn ¢ 0,57% po 0,22%, pednsaumen B cektope
yenyr ¢ +0,05% go -0,08%. B HenpoaoBONbCTBEHHLIX TOBapax pPoCT LeH, HaobopoT, yeununcsa go 0,18%,
nocne gednauum B 0,01% Hepenen paHee. B roqoBoM BblpakeHUU MHGAUMS 3ameanunack ¢ 11,65%
0o 11,57%. Haw 6a308hbil rpo2Ho3 rno uHgIsayuu Ha mekyuul 200 cocmasnsem 5,5%.

B naTHuLy «MasnpoM» HauyHeT pasmelleHue 3ameluarolmx obnuraunn ansa sameweHnsa GAZ-26 Ha
$1,25 mnpa.

B naTHuuy, 20 sHBaps, «['a3npom kanutan» HayHeT pa3meLLeHne NoKanbHbIX 06nuraumin Ans sameLleHms
Aonnaposbix eBpoboHAoB ¢ noraweHneM B deBpane 2026 roga. Coop 3asBok byaeT npoxoautb ¢ 20
aHBaps Ao 31 aHBaps. MNnaHupyemas aata OkoH4YaHMs pasMelleHus - 3 deBpans unu gata pasmeLleHus
nocriegHen oonurauumn

MakcumarnbeHbii 06bem pasmelyeHmns - $1,25 mnpg cooTBeTcTBYeT 06beMy Haxoasawmxcs B obpalyeHun
eBpoobnurauun «lasnpoma» ¢ norawennem 11 despans 2026 roga. CtaBka KyrnoHa no 3TOMY BbIMyCKY
coctaBngeTt 5,15%.

«lasnpom» yxe yacmuyHo 3aMecmusl JloKasibHbIMU obruzayusiMu 5 8bifyckoe 0osnaposbiX
espoobsiuzauuli, 1 ebinyck 8 6pumaHcKux gpyHmax u 4 ebinycka espoboHA08, HOMUHUPOBAHHbLIX 8 €6p0.
Ha mekywul momeHm kKomnaHusi rposodum cbop 3as180K Ha 3amelwleHue 08yX 8blfyCKO8 «8EYHLIX»
e8poboHO08, HOMUHUPOBaAHHbLIX 8 QoJsilapax U espo, a makxe eule 08yx 00/1/1apo8bIX 8bIMyCKO8 - C
rnozaweHuem 8 2028 u 2037 eodax.

MEPBUYHbIE PASMELLEHNA

Cpok oo o
O6bem , MrH pyb. PentuHr
[aTa oTKpbITUA KHUIM /| odbepThl/
SOMuUTeHT/BbInyck (ecnu He yka3aHo OpuWeHTMp NO KyMOHY (AOXOAHOCTM) (AKPA/
pa3MeLleHus noratueHus
NHoe) Okcnept PA)
(ner)
00 Hanbonee paHHew CraBka kynoHa: 13,50%;
13 crnegytlowmx aat: a) LleHa pa3mewenus: 100% ot
AO «EBPOTPAHC», 001P-01 3000 31.01.2023; 6) para HOMAHAIbHOW CTOMMOCTY 30 3 A-RU) / -
pasmeLleHus obnurauuin B gaty Ha4yana
nocnegHen pasmellenuss 100% + HKI B
obnuraumu. ocTanbHble AaTbl pa3MeLLeHNs
OpueHTnp no goxopgHocTtu: G-curve
NAO «Cerexa Npynn», 003P-02R  He meHee 4 000 27.01.23/31.01.23 Ha Cpoke 2,25 rona + He Beille 91 2,25/15 -/ ruA+

330-350 6.n. (He Bblwe 11,4-11,6%
rofioBbIX)



«3AMELLAIOLLME» OBJIUIALM

HanHble 19.01.2023 Ha 17:00 (McK)

ISIN ISIN HasBaHuve Obnem CpeaHeBs.
q e " " W 3amMeLlarouiero Oiopauus,
OMUTEHT 3ameLLaemoro” | "3ameLuatoLiero 3amMeLLatoLLero BantoTa BLITVCKA. M MoraweHve |poxoaHOCTb, M3m. ner
BbINycka BbInycka BbINycka yeka, % rofoBbIX
USD
XS1592279522 RUOO0A1059A6 lask3-249 GBP 293 599 06.04.2024 4,71 A7 1,2
XS 1521035573 RUOO0A105BL8 ask3-23E EUR 439 703 17.11.2023 5,20 A 53 0,9
XS1911645049 RUOO00A105GZ7 lask3-24E2 EUR 421 103 24.01.2024 6,66 A 37 11
XS1721463500 RUOO0A105C51 lask3-24E EUR 268 709 22.11.2024 6,23 A4 19
XS2408033210 RUO00A105BY1 ask3-28E EUR 264 340 17.11.2028 6,93 A5 5,6
Fasnpom
XS1585190389 RUO00A1056U0 rask3-271 uUsb 304 401 23.03.2027 4,95 A 27 3,8
XS2196334671 RUOO0A105JH9 lasnpkK302[ uUsb 442 596 29.06.2027 6,32 A 23 4,9
XS2291819980 RUOO0A105KUO a3npK3029 UsbD 1029 740 27.01.2029 6,95 A 17 54
XS2363250833 RUO00A105JT4 lasnpkK301[] UsbD 405 096 14.07.2031 6,70 v 6 7,0
XS0191754729 RUOOOA105A95 lask3-341 UsbD 539 893 28.04.2034 6,36 A6 7,5
XS0919504562 RUO00A1059M1 nykown 23 uUsb 562 700 24.04.2023 4,11 V¥ 65 0,4
XS1514045886 RUOOOA1059N9 nyKown 26 uUsb 315 760 02.11.2026 4,74 A 10 3,6
Nyxkoiin XS2401571448 RUOO0A1059P4 nykown 27 uUsb 257 441 26.04.2027 4,64 A 70 4,1
XS2159874002 RU000A1059Q2 NyKOWn 30 uUsb 287 279 06.05.2030 5,30 v 18 6,4
XS2401571521 RUOO0A1059R0 NYKOWN 31 usD 253 992 26.10.2031 5,18 Al 7,6
MeTtannomHBect XS2400040973 RUOOOA105A04 METAITIMHO28 usD 285 780 22.10.2028 6,06 A3 53
MMK XS1843434959 RUOO0A105H64 MMK 302024 UsbD 307 636 13.06.2024 3,84 A 99 14
Bopeuy Kanutan  XS2230649225 RUOOOA105GN3 BopeuK3026 uUsD 221 050 17.09.2026 9,85 A6 3,3
MUK-Kopnopauusa XS2010026560 RUO00A105146 MUK K 1P5 usD 395 000 19.11.2026 8,72 A5 3,6
XS1433454243 RUOOOA105ENS8 CK® 302023 UsbD 377 120 16.06.2023 3,54 Vv 168 0,5
CoBkomdnor
XS2325559396 RUO00A105A87 CK® 302028 usD 317 813 26.04.2028 5,55 Al 4,9

OBJITIAUNK B FOAHAX HA MOCBUPXXE

HaHHble 19.01.2023 Ha 17:00 (Mck)

CpenHess.
OOX-Tb K
noratieHuo
(odbepre),
% rofoBbIX

Kpatkoe
HanuMeHoBaHve

KynoH, %
rog.

Oiopa-
ums, net

CpenHess.
Llena

Otpacnb

OdpepTta** lMorawexune

PocHpT2P12 RUO00A1057S2 HedTerasosas otpacnb 3,05% 3,17 V¥ 43 1,62 17.09.2024 07.09.2032 99,20

METAJTMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 3,14 v3 1,61 13.09.2024 99,99

METAJTMH1P2 RUOOOA1057D4 YepHasa meTannyprus 3,70% 4,29 V3 4,27 10.09.2027 97,82

METAJIMH1P3 RUOOOA105M75 YepHas meTannyprus 3,25% 3,32 A4 2,78 11.12.2025 99,90

Monioc B1P2 RUODOALOS4w1 ~ HODbINa AparoLenHbix 3,80% 4,56 A2l 4,19 24.08.2027 97,10
MeTanrnos

PYCAI 1P1 RUOO0A105C44 LiBeTHas meTannyprus 3,75% 3,87 vi4 2,17 24.04.2025 99,82

PYCAN 1P2 RUOO00A105PQ7 LiBeTHasi meTannyprus 3,95% 4,01 2,77 23.12.2025 100,00

PYCAIT BO05 RUOOOA105104 LiBeTHas meTannyprus 3,90% 4,22 Vv 14 1,47 31.07.2024 28.07.2027 99,60

PYCAI1 BO06 RUO00A105112 LiBeTHast meTannyprus 3,90% 4,28 V4 1,47 31.07.2024 28.07.2027 99,51
LienntonosHo-6ymaxHas u

Cerexa3P1R RUOOOA105EW9 nepeBoobpabaTbiBatoLLas 4,15% 4,41 A3 2,64 06.11.2025 22.10.2037 99,51
oTpacnu

lOrK 1P1 RUO00A105GS2 ~ H0BbIa AparouerHbix 3,95% 3,39 Al 1,78 19112024 101,04

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin

MeTannos



HALL BbIBOP

HaHHble 19.01.2023 Ha 17:00 (Mck)

CpenHeBs.
nox-Tb Kk VMiameHeHnn [iopa-
norawennio e, 6.n. uus, net
(ocpepre)

YpoBeHb
KpeanTHO
ro pucka

Kpatkoe

Otpacnb KynoH Odpepra* lMoraweHnne

HanveHoBaHune

Hwnsknin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huzkuii
Huzkuin
Huakun
Huzkuii
Huakun
Huakun

Huakun

Huzkuin
Huzkuin
Huakun
Huakun
Huzkuin

Huakun

Huakuin

CpegHui
CpegHuii
CpegHui
CpeaHui
CpegHui
CpepgHuii
CpegHuii

CpegHui

CpegHui

Bbicokui

Bbicokuin

Bbicokui

Bbicokuin

Bbicokuii

PocHdpT1P4
P>X[-32 o6n
Cbep Sh01G
TpHPBO1P5
Alb®AB2P 12
MBO01P11P

MTC 1P-22

Cbep Sb33R
HopHukb1P2
[aznpomKP7
Marhut4P01
MTC 1P-20
PXO BO1P2R

MoutaP2P02

MNK K 1P4
Cerexa2P3R
ITIK 1P-03
BuH®apm1P2
Pocreo01

PECO/usbMn7

JIK EBponnaH,
001P-05

Benyrabl4

Cuctem1P24

xu-rp 2P1
ATOK 1P-2
AB3-1 1P02
CamonetP11

Muonep 1P6

RUOOOAQJXQK2
RUOOOAO0JSGVO
RUOOOA103YM3
RUOOOA0JXC24
RUOOOA1036E6

RUOOOA100HH4

RUOOOA1051T3

HedTerasosas otpacnb 8,65%
>Kene3HoaopOXHbI 9.90%
TpaHcrnopT

BaHku 8,80%
TpybonpoBoaHblii 9,25%
TpaHcnopT

BaHku 7,15%
BaHkn 8,20%
CBsi3b U TENEKOMMYHUKaLMS 8,30%

8,63%
8,19%
8,28%
7,97%
8,57%
8,42%

8,59%

v 28

v?2

A6

A3

0,27
0,46
0,79
0,96
1,32
1,39

1,44

27.04.2023 22.04.2027

07.07.2023 25.06.2032

10.11.2023

26.01.2024

04.06.2024

01.07.2024

02.08.2024

Hwnsknin yposeHb pucka - gropaumda ot 1,5 go 3,5 ner

RUOOOA103WV8
RUOOOA105A61
RUOOOA105GE2
RUO00A105KQ8
RUO00A104SU6
RUOOOAQJXQ44

RUOO0A104W17

BaHku 9,00%
LiBeTHas meTannyprus 9,75%
HedTeraszosas otpacnb 9,15%
FMCG pereiin 9,15%
CB#3b U TenekoMMyHukaumnst  11,75%
?;Zﬂi?;gﬂopOMHbM 8.50%
Ercl););g:aﬂ 1 Kypbepckas 10,15%

8,47%
8,99%
9,00%
9,03%
9,08%
9,05%

9,49%

v 10

A 14

A3

Vv 13

A4

1,70
2,40
2,51
2,56
2,73
2,84

2,95

CpeaHun ypoBeHb puUcka - aropauns go 3 net

RUOOOA103C46

RUOOOA104FG2

RUOOOAOJXEO06

RUOO0A104Z71

RUOOOA103SV6

RUOOOA100XU4

RUO00A105518

RUO00A102GU5

RUOO0OA105L27

CTpountenbcTBo 8,20%
LienntonosHo-6ymaxHas v 10,90%
nepeBoobpabatbiBatoLlas

JInsunHr n apexHga 11,00%
Mpon3BoAcTBO NekapcTs 1 10,35%
6uoTexHonorum

[o6biBatollas oTpacnb 9,00%
JIM3nHr 1 apeHga 8,65%
JIM3nHr n apeHga 10,50%
Mpon3BoacTBO NPOAYKTOB 1 7.40%
HanuTKoB

XonauHru 10,00%

9,24%
9,78%
10,29%
10,11%
11,53%
10,11%
10,28%
9,69%

10,44%

0,44
0,95
0,97
1,41
1,56
1,61
1,99
2,30

2,50

Bblcokun ypoBeHb pucka — aropauus 4o 3 net

RUO00A103JR3
RUO00A102ZH2
RUOOOA1046N6
RUO000A104JQ3

RUOO0A104735

CTpounTenscTBo 10,60%
HedTeraszosas otpacnb 9,15%
MpounssoacTeo 12,75%
CTPOUTENbHbIX MaTepuanos

CTpouTensCcTBO 34aHUN 12,70%
CTpounTenscTBo 11,75%
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OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.
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AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2021 AO «Poccenbxo3baHk». Bce npaBa 3aluLLEHbI.



