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OOJ1MOBbIE PbIHKA

KOPOTKO 3A AEHb

Ha BHewHMX [ONroBbIX pbiHKax HabnogaeTca HEKOTOpbIM POCT anneTuta K pucky. brnarogaps npeanpuHsTbiM
UHaHCOBbBIMM perynstopamu Mepam no crabunusaumm B 6GaHkoBckom cektope B CLIA u B EBpone u4epes
npegocTaBneHne NUKBMAHOCTM NBOo Bbikyna Gonee KpynHbiMKM GaHkamy «nNpobrnemMHbix» GaHKOB Ha MpuMepe Caenku
UBS, Hagexabl MHBECTOPOB Ha Gonee «B3BelLeHHOe» pelleHne no mtoram FOMC B cpeay Bbipocnu. Mel oxugaem
NOBbILLIEHNS CTaBkn Ha 25 6.M.

Cnukepbl EUB, Bkntovas rnaBy perynatopa K.Jlarapa, Byepa u cerogHs nNpoaorkvunu ycrnokamBaTb PbIHKW, 3aBepsis B
cune 6aHKOBCKON cucteMbl EBPO30HbLI MO NpuunHe 6onee «LWMpOKoro» npuMeHeHust Tpebosanuin Basens Il B oTnvMumne ot
npakTukn Ans Hebonblwmx U cpegHux 6aHkoB CLUA. US Treasuries yckopunu pocT B JOXOAHOCTM HakaHyHe WTOros
3acegaHua FOMC: US1Y — 4,55% (+16 6.n.), US2Y - 4,13% (+22 6.n.), B US10Y - 3,56% (+8 6.n.). JoxogHoctn 10-
netHux bunds Beipocnn go 2,28% (+11 6.n.), PpaHumm — go 2,8% (+15 6.n.), Utanum — go 4,11% (+11% 6.n.), cnaHum -
0o 3,32% (+14 6.n.);

Ha poccuickom OonroBoM pbiHke npeobnagaet GokoBow TpeHA - uMHAekc rocgonra RGBITR npubasnser 0,02%, a
nHgekc kopnopatoB RUCBITR pacTeTt Ha 0,01%. ToproBas akTMBHOCTb B BOHAAxX NpoAdoshKaeT pacTu, Npexae Bcero, 3a
cyeT pocTta obbemoB caenok B OP3 u 3amewatowmx obnuraumax. CoBOKyMnHbIN 00bem caenok Ha 17:00 npeBbicun 10
mnpa py6. Kpmeass OP3 BHOBb nogpocna Ha 1-2 6.n., ao 7,8-10,8% rogoBbix Ha cpoke 0,5-10 neT. YMepeHHoe aaBreHne
Ha CMpOC OKa3bIBalOT NPeACTOosINE B Cpeay ayKUMOHbl 5-neTHero Bbinycka O®3 26242 n 9-neTHero «nunHkepa» OP3-H
52005;

B cpeny, 22 mapTa, MuHpumH PP npoeegeT aykumnoHbl no pasmelleHnio OP3 26242 n OP3-NH 52005;
asnpom pgopasmectun MasK3-24d Ha £117,6 mrH, Ao 49% OT nepBoHavanbHoro obbema Beinycka GAZ-24GBP;

NoxoaHocTb Ae6roTHbIX obnuraumii kKomnaHun «bopewy B pybnsax onpeaeneHa Ha ypoBHe 12,39%.



OONTOBbIE PbIHKU

Ha BHewHMX AONroBbIX pbIHKax HabniogaeTcsa rnobanbHbin
risk-off. Bnarogaps npeanpuHATBEIM ¢uHaHCOoBbIMM
perynsatopamMu mepam no crabunusaumm B 6aHKOBCKOM CeKTope
B CLWA n B EBpone yepes npegoctaBrneHne NUKBMAHOCTU nNnbo
BbIKyna bonee KPYMHbIMMN 6aHkamm «NPOBNEMHbIX»
(UHUHCTUTYTOB Ha nNpumepe caenkv UBS, Hagexabl MHBECTOPOB
Ha 6Gonee B3BelleHHOe pelweHne no mtoram FOMC B cpegy
Bblpocnu. Moka pblHKM 3aknagbiBaloT NoBbleHve Ha 25 6.n. B
MapTe, a OTAeNbHble MHBECTAOMA OXMAAKT Nay3bl B peLLeHnsX
®PC po mas. JanbHeviwee yxectodyeHne (UHAHCOBBIX YCIOBUIA,
KaK nokasana npakTuka, ycunuBaeT Uu3Oepxkn (UHAHCOBOTrO
CeKTopa, U MOXeT NPUBECTU K HOBOWM ackanauuun. PC npugetcs
[enartb CINoXHbIA BbIOOP, Mbl OXWOAEM MOBbILLEHUSI CTaBKU Ha
25 6.M. n «0bbSABMNEHUSI» May3bl B AaNbHENLIEM YXECTOYEeHUU
OEHEXHO-KpeaNTHbIX YCIOBUNA.

Mpenctasutenn ELB, Bkntovas rnaey perynatopa K.Jlarapg,
BYEpa W CerogHsi NPOAOIHKMIN yCroKamBaTb PbIHKM, 3aBepsisi
pblHKM B cune 6aHKOBCKOW cucTeMbl B EBpPO30HE Mo npuymHe
bornee «LWMPOKOro» MpUMeHeHus1 TpeboBaHu baszensa 1l B
OTnn4YMe OT NpakTUkK anst Hebonblwmx n cpeagHnx 6aHkos CLLUA.
maBa ELIB Takke coobwmna, 4to numutbl 6aHkoB EBponbl Ha
Credit Suisse CylWeCTBEHHO OrpaHuMYeHbl M  COCTaBNAT
«MUWIINOHBI, @ HE MUMNMapabI».

US Treasuries yckopunu pocT B AOXOOHOCTW HakaHyHe WUTOroB
3acefaHna FOMC: US1Y — 4,55% (+16 6.n.), US2Y - 4,13%
(+22 6.n.), B US10Y - 3,56% (+8 6.n.). doxogHocTn 10-neTHMx
bunds Beipocrin go 2,28% (+11 6.n.), ®paHumm — oo 2,8% (+15
6.n.), Utanum — po 4,11% (+11% 6.n.), Ucnanum - go 3,32% (+14
6.n.).

Ha poccuinckom ponroBom pbiHKe npeobnagaet 6GokoBou
TpeHa - unaekc rocgonra RGBITR npubasnset 0,02%, a nHgekc
kopnopatos RUCBITR pacteT Ha 0,01%. ToproBasi akTUBHOCTb B
OoHOax npogorkaeT pacTv, npexae Bcero, 3a cyeT pocTa
obbemoB cpgenok B O®P3 u 3amewawwmx obnurauusax.
CoBoKynHbI 06bem caenok Ha 17:00 npesbicun 10 mnpa py6.
KpuBass O®3 BHOBb nogpocna Ha 1-2 6.n., go 7,8-10,8%
rogoBbix Ha cpoke 0,5-10 net. YMepeHHoe AaBreHue Ha cnpoc
oKasblBalOT npeacToswme B cpedy aykuumoHbl MuHduHa. Mpu
3TOM Mbl OTMEYaeM CHUMXXEHWE HaKrnoHa Kpueor Ha 5 6.n., Ao 279
0.n., 32 CYET aKTUBM3aLMM BO BTOPOW MOSMOBUHE AHA 0ObeMHbIX
MOKYyNnok B BbiNyckax cTapwe 5 net. Haubonee akTuBHO
Topryemble Bbinycku gHs - O®3 26219 (ytm 8,8%; dur 3y; price
+0,3%), OP3 26241 (ytm 10,6%; dur 6,2y; price +0,06%) n OP3
26238 (ytm 10,7%; dur 8,9y; price +0,07%).

B koprnopaTuBHbIX OGnMrauusix AMHaMMKa KOTMPOBOK CKOpee
HenTpanbHa, HO B Haubornee NWKBMOHBLIX BbIMYCKaX KOTUPOBKM
CHmwxatotcsi. Hambonmbwmit o00bEM COENOK CerogHs  Mbl
Habntogaem B 'TJIK 1P-07 (ytm 12,3%; dur 3,0y; price +0,22%),
Cbep Sb16R (ytm 8,9%; dur 1,2y; price -0,09%), ITIb BO-10
(ytm 8,6%; dur 1,4y; price +0,14%), C6ep Sb33R (ytm 8,8%; dur
1,9y; price +0,01%) n Cerexa3P2R (ytm 11,4%; dur 1,9y; price -
0,1%). CHwXeHue NUKBMOHOCTM B KOPMNopaTMBHbIX obnuraumnsax
YCUMUNO CermMeHTaumnio Mexay PenTUHroBbiMK rpynnamm «AAA»
n «AA» 3a cyeT yBenuuyeHuns cnpeaa B BbiMyCKkax B CpeAHEM Ha
15-20 6.n., go 85-90 6.n. B 1-3 neTHMx kopnopartax n go 125-135
6.n. B BblNMycKax CPOYHOCTbIO 3-5 neT.

B 3amewarwowmxca 6OoHgax cerogHs Havbonbline o6bembl
caenok npoxoadat B Bbinyckax asK3-25E (ytm 7,9%; dur 2y;
price +0,8%), MNasK3-23E (ytm 7,6%; dur 0,6y; price -0,3%) u
a3K3-374 (ytm 7,5%; dur 9y; price -1%). CoBOKynHbIn 06beM
caenok B aTux bymarax npesbicun 60% u3 Bcero obbema B 1,8
MIIp4 cpeav 3amMeLuaroLmx obnurauni.

KITOYEBBIE MHOWKATOPDI

KnioyeBble ctaBkm / Mocneaxue Mpeabiaywee R IR GETE
Undnsauma AaHHble 3HavyeHue Hauanoro/
OPC CLWIA 4,75 4,5 4,5
0,
WHdnsumsa B CLWA, % 6.4 6.5 65
rogoBbIX
LB P® 7,5 7,5 7,5
0,
Wincpnsums B PO, % 7,65 9,43 11,94
rofoBbIX
B . Mocnepxue WU3m. c Havana
anioTHLIA PbIHOK WU3m. 3a 1 aeHb
AOaHHble roga
Py6nb/ Jonnap 76,65 V¥ 0,67% A 9.7%
Py6ns/EBpo 82,86 A 1,36% A 11,5%
EBpo/Ldonnap 1,08 A 0,56% A 11%
WHpekc gonnapa 103,03 V¥ 0,24% VvV 0,4%
RUSFAR O/N 7,25 + 0,06 A 21,0%
MOEX REPO 7,19 + 0,03 A 24,0%
ToBapHble pbIHKK
3onoTo 1 968,51 V 0,53% A 51%
Hed1b Brent 74,02 A 0,31% V 13,7%
WHaekcbl MockoBCcKon
Gupxu
MMBB 2 409,11 A 0,88% A 11,8%
MHpekc O3 (RGBITR) 614,13 A 0,01% A 0,4%
WHpaeke kopn. obnuraumii o o
(RUCBITR) 502,03 V¥ 0,01% A 11%
Poccuiickuit pbiHok O®3
0d3 1Y 7,87 -2,8 +61
03 2Y 8,34 -31 + 39
03 5Y 9,78 +0,1 +41
0®d3 10Y 10,86 -0,8 + 56
no6anbHble pbIHKK NocnepgHue U3m. 3a 1 geHb WU3m. ¢ Hay. roga
obnurauuin AaHHble, % (6.n.) (6.n.)
UST 2Y 4,15 +22,1 - 26
UST 10Y 3,57 +9.3 -31
FepmaHuna 10Y 2,27 -51 -30
®paHuma 10Y 2,80 + 14,7 -32
Wcnanna 10Y 4,32 + 113,55 + 66
Wtanua 10Y 4,11 +12,4 - 61
KpuBasa UST
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HOBOCTU

B cpeny, 22 mapTta, MuHcpmH PP npoBeneT aykUMOHbI no pasmelieHuto OP3 26242 n Od3-UH 52005.

MwuHuctepcTBo dunHaHcoB Poccun 22 mapTa npoBedeT aykuuoHbl no npogaxe OP3-M4 cepun 26242 n OP3-MH
cepumn 52005 B 06bemax JOCTYMHbIX OCTATKOB:

* O®3 26242 (ytm 10,07%; dur 4,9y) ¢ noraweHnem 29 asrycta 2029 roga n ctaBkow KynoHa B pasmepe 9%.

* O®3-MH 52005 (ytm 2,7%; dur 9y) ¢ norawweHnem 11 mas 2033 roga 1 cTaBkoW KyrnoHa B pa3mepe 2,5% rogosbix 1
WHOEKCMPYEMbBIM HOMUHAOM.

Fasnpom gopasmectun MNas3kK3-24® Ha £117,6 mnH, Ao 49% oT nepBoHa4danbHOro ob6bemMa Bbinycka GAZ-
24GBP.

«[l"asnpom kanutan» gopasmecTun nokanbHble obnuraumm Ha £117,6 mnH B pamkax obmeHa octatka GAZ-24GBP.
MakcumanbHbI 06bem gopasMeLleHns Mor cocTaBuTb £556,4 MIH, YTO COOTBETCTBOBaNo 06bemMy HaxoaaLWmnXcs B
obpawerHnn GAZ-24GBP nocrne Toro, kak komnaHus nposena 1-1 payHa ux samellenuns B 2024 rogy. Ctaska KyrnoHa
no aToMy BbINycKy cocTasnseT 4,25%, bnuxanwas gata Bbinnatbl KynoHa - 6 anpens. [NepBoHayanbHbln 06beM
eBpoboHAOB ¢ noraweHvem B anpene 2024 roga coctaBnan £850 mnH, B okTabpe npownoro roga «lasnpom»
(GAZP) 3amecTnn nokanbHbiMK 6GoHAamm okorno 35% 3Toro Bbinycka.

JoxoaHocTb AebTHbIX obnurauMn komnaHum «bopeuy B pyonsix onpegeneHa Ha ypoBHe 12,39%.

OO0 «bopeuy, kanuTan» ycTaHOBUIT PMHAMbHbBIA OPUEHTUP MO KymnmoHy Ha ypoBHe 11,85% rogosbix (YTM-12,39%
rogoBbix). 1o BbINyCKy NpegycMOTpeHbl KBapTanbHble KynoHbl, obecneyeHne B gopme nopy4dmtensctea ot OO0
«[MK «Bbopeu» n nybnuyHas 6e30T3biBHad odepta oT Tangent Pump Company Holdings Ltd. Texpa3smelieHve
3annaHnpoBaHo Ha 23 MmapTa. ObbeM pasmelleHust Gbin yBenuyeH Bo BpeMsi cbopa 3asisok ¢ 10 go 13 mnpg pyb6.

«bopeu» — ogHa 13 KpynHenwmnx KomnaHum HeTAHOro MaLIMHOCTPOEHUS, creumanmanpyoLwascsa Ha paspaboTke,
Npon3BOACTBE M CEPBUCHOM OOCnyxmBaHMM obopypoBaHus Anst gobblum HedTn. B Hosbpe 2022 roga AKPA
npucBomno ogepeHTy no Bbinycky obnuraumm — Tangent Pump Company Holdings Ltd — KpeauTHbIA penTuHr Ha
ypoBHe A+(RU) co cTabunbHbIM NPOrHO30M.

B dekabpe 2022 zo0da «bopeuy, kanumany» paamecmun 3amewarowue 6oHObI bopeyK3026 (ISIN: RUOOOAL05GN3) 8
obbeme 63%, $221,1 mnH. us $350 miH., ebinycka espoobniueayulti BRTS-26 (ISIN: XS2230649225).

QuHanbHas doxo0Hocmb 0Ons bopeu Kanumasn, 001P-01 npednonazaem npemuro K kKpugsol OD3 e pasmepe 350
6.1., MPemMuro K cornocmasumbiM 10 pelimuHeo8ol epyrne KopriopamueHbiM obnueayusm e pasmepe 75-110 6.1. u
Moxem bbimb UHMepecHa UHeecmopam.

NMEPBNYHBIE PASMELLEHWA

O6beM , MIH py6. Cpok o

[laTta oTKpbITUS KHUK / odepThl/
OpuWeHTMP NO KyMOHY (AOXOAHOCTM)
pasmeLLeHnst noraiueHus

(neT)

PenTuHr
(AKPA/
OkcnepT PA)

OMuUTeHT/BbInyck (ecnu He yka3aHo
NHoE)

€ 03.03.2023 Ao CraBka kynoHa: 10,25% (YTM 10,65%);

Haubornee paHHel 13 . o
creaylowMX 4aT: a) LieHa pa3meluerus: 100% ot
2000 dwsnliall HOMMHATLHOM CTOMMOCTW OBnuUraLmit B 91 2/10 A-(RU)/ -
14.04.2023; 6) pata o
. AaTy Havana pasmetlenuna 100% + HKO
pa3meLLieHns nocneaHei
B OCTarbHble AaTbl pasMeLLeHust

00O «lopoAacko cynepMapkeT»,
B0-M02 (A36yka Bkyca)

obnuvraumu.

MNMNK «Poccuitckum Byaert onpegenexa Craska kynowa: KC + He Gonee 335 6.1, no

. 2 978,106 YTO COOTBETCTBYET 3HAYEHIO HE BbILLE 91 -/ rTuA+
3KONorn4yeckun oneparop», 02 nosgHee 10.85% 18.12.2032

HomuHan obnuraumm yctaHoBneH B 3onoTe (1 rpamm). PacueTsl no Bbinycky 6yayt
NpoBOANTLCS B Py6IsiX, HA OCHOBE YYETHOI LieHbl Ha 30M0TO, YCTAaHOBMNEHHOW BaHkom
Poccun. Bynet
NAO «Cenurpgap», GOLDO01
(HOMVI«Han 8 ?OI'I)ZTE) O6bem pasmelleHusi — 4o 3 mnpg pyb.; 91 onpeaenex -/ ruA+
OpueHTUp no ctaeke KynoHa — 5,5% rogosbix; nosgHee

[aTa kHUr1 3as8BOK — KOHeL, MapTa-Havano anpens 2023 roaa.



«3AMELLAIOLLME» OBJIUIALM

HanHble 21.03.2023 Ha 17:45 (McK)

ISIN ISIN HasBanue Obbem CpepHeBs.
OMUTEHTZ "3amellaemoro" | "samellatoiero” | "3ameulatolero” samellaroLuer MoraweHne GuerE [IOXOOHOCTb,
0 BbIMycka, KynoHa o
BbINycka BbINycka BbINycka ThiC, % TOQOBbIX
XS1592279522 RUOOOA1059A6 [a3K3-240 GBP 411 244 06.04.2024 4,250 8,83 A 213 1,1
XS1721463500 RUOO0A105C51 [a3K3-24E EUR 421 103 24.01.2024 2,950 6,91 A 20 1,7
XS1911645049 RUOOOA105GZ7 [a3K3-24E2 EUR 268 709 22.11.2024 2,250 7,22 A 55 0,9
XS1521039054 RUOOOA105BL8 [a3K3-23E EUR 264 340 17.11.2028 1,850 7,23 0,7
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 439 703 17.11.2023 3,125 7,55 A 47 54
XS2301292400 RUOOOA105RZ4 [a3K3-27E EUR 317 813 17.02.2027 1,500 7,76 A4 3,9
XS0906949523 RUOO0A105VL6 [a3K3-25E EUR 228 644 21.03.2025 2,850 7,90 Vv 41 1,9
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 670 015 15.04.2025 3,850 8,16 A 19 8,4
XS2157526315 RUOO0A105WJ8 [a3K3-25E2 EUR 402 244 21.03.2026 4,850 8,26 A 29 74
XS0885736925 RUOO00A105R62 [a3K3-28[ UsSD 347 638 06.02.2028 4,950 6,60 A6 4.4
XS1951084471 RUOOOA105RG4 [a3K3-26[ USD 539 893 28.04.2034 8,625 7,06 A9 2,7
Fasnpom XS0191754729 RUOO0A105A95 [a3K3-34[ uUsb 402 348 23.03.2027 4,950 7,10 A3 7,4
XS1585190389 RUOO00A1056U0 [ask3-27[ USD 442 596 29.06.2027 3,000 7,13 A5 0,0
XS2196334671 RUOOOA105JH9 a3npK302a usD 761 880 11.02.2026 5,150 7,35 A 48 4,0
XS2291819980 RUOOO0A105KUO [a3npK3029 UsSD 775 436 16.08.2037 7,288 7,48 A 15 54
XS2363250833 RUO00A105JT4 [a3npK301[4 USD 405 096 14.07.2031 3,500 7,55 A 10 7,0
XS2124187571 RUOO0A105SG2 ask3-304 usD 1368419  25.02.2030 3,250 7,64 A 10 6,2
XS0316524130 RUOOOA105RH2 [ask3-37[ UsSD 1029 740 27.01.2029 2,950 7,70 Vv 23 9,0
BeccpouH./
XS2243631095 RUOOOA105QW3 [askb3026[ UsD 994 081 Call 4,600 15,24 A 88 2,7
26.01.2026
BeccpouHn./
XS2243636219 RUO00A105QX1 a3K3-626E EUR 551 395 Call 3,900 15,73 A 118 2,8
26.01.2026
XS0919504562 RUOOOA1059M1 JIYKOWN 23 UsD 562 700 24.04.2023 4,58 5,40 A 90 0,1
XS1514045886 RUOO0A1059N9 NYKOWN 26 USD 315 760 02.11.2026 4,79 551 v 6 33
Jlykowin XS2401571448 RUOOOA1059P4 JIYKOWn 27 UsD 257 441 26.04.2027 2,81 5,10 A 10 3,9
XS2159874002 RUO00A1059Q2 NnyKownn 30 UsD 287 279 06.05.2030 3,91 6,30 A 28 6,2
XS2401571521 RUOO0A1059R0 NnyKomn 31 UsD 253 992 26.10.2031 3,61 5,89 A 27 7,3
MeTarnnonHsect XS2400040973 RUOO0A105A04  METANMHO028 USD 285 780 22.10.2028 3,39 6,36 A9 51
MMK XS1843434959 RUOOOAL05H64  MMK 302024 usD 307636  13.06.2024 4,39 4,61 A 20 1,2
Bopeu Kanutan XS2230649225 RUOO0A105GN3 BopeuK3026 UsD 221 050 17.09.2026 5,95 8,75 A7 3,1
MWVK-Kopnopauna XS2010026560 RUO000A105146 MNK K 1P5 UsD 395 000 19.11.2026 5,62 8,88 A7 3,3
XS1433454243 RUOOOA105ENS8 CK® 302023 UsSD 377 120 16.06.2023 5,39 6,25 A 80 0,3
COBKOM®IIOT 5375550306 RUOOOALO5A87  CK® 302028 USD 317813  26.04.2028 3,86 6,72 A4l 46

OBJIMTIAUNK B FOAHAX HA MOCBUPXKXE

HanHble 21.03.2023 Ha 17:45 (Mck)

CpenHess.
o 0OX-Tb K }
L SEIEL Otpacnb e, % noraLieHuto . fropa OdpepTta** TMorawetve CpenHess.
HanveHoBaHue roa. uunda, net LLeHa
(obepre),
% rogoBbIX
PocHpT2P12 RUOOOA1057S2 HedTeraszosas otpacnb 3,05% 395 v 92 1,48 17.09.2024 07.09.2032 98,55
METAJTMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10% 3,83 VvV 24 1,46 13.09.2024 99,03
METAJTMH1P2 RUO00A1057D4 YepHasa metannyprus 3,70% 4,51 A6 4,14 10.09.2027 97,02
METAJTMH1P3 RUOO0A105M75 YepHasa meTannyprus 3,25% 3,71 A3 2,61 11.12.2025 98,89
Montoc B1P2 RUO0OA1054w1  HODbIN@ AparoLenHbix 3,80% 4,19 vi 411 24.08.2027 98,61
mMeTannos
PYCAIT 1P1 RUOOOA105C44 LiBeTHas meTannyprus 3,75% 4,26 V6 2,01 24.04.2025 99,08
PYCAIT 1P2 RUOOOA105PQ7 LiBeTHas meTannyprus 3,95% 4,16 A 15 2,61 23.12.2025 99,63
PYCAIl BO05 RUOOOA105104 LiBeTHas meTannyprus 3,90% 0,00 0,00 29.03.2023 24.12.2025 0,00
PYCAIl BO06 RUOO0A105112 LiBeTHas meTannyprus 3,90% 5,06 V6 1,34 31.07.2024 28.07.2027 98,56
LlenntonosHo-6ymaxHas un
Cerexa3P1R RUOOOA105EW9 nepesoobpabaTbiBatoLlan 4,15% 5,05 1,34 31.07.2024 28.07.2027 98,57
oTpacnu
IOrK 1P1 RUO00A105GS2 ﬂgf:;‘ﬁoﬁpam”e””"'x 3,95% 4,53 A2 250  06.11.2025 22.10.2037 99,24

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin



HALL BbIBOP

HaHHble 21.03.2023 Ha 17:45 (Mck)

YpoBeHb CpenHeBs.
KpaTtkoe

nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

KPeanTHO Otpacnb KynoH

OdcpepTa* Moralexne
HauMeHoBaHwue
ro pucka

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

>KeneaHoaopoxHbIN

Huskuin PX[-32 obn RUOOOA0JSGVO TpaHcnopT 8,12% 8,11% A 48 0,30 07.07.2023 25.06.2032 100,53
Huskuin PocHdpT1P4 RUOOOAO0JXQK2 HedTerasosas oTpacnb 8,65% 8,15% A8 0,10 27.04.2023 22.04.2027 100,05
Huskuin Cbep Sb01G RUOOOA103YM3 BaHku 8,80% 8,45% v7 0,62 10.11.2023 100,30
Huskuin MTC 1P-22 RUOOOA1051T3 CBsi3b 1 TenekoMmMyHukaums  8,30% 8,91% A6 1,30 02.08.2024 99,57
Huzknin MB0o01P11P RUOOOA100HH4 BaHku 8,20% 9,19% A7 1,22 01.07.2024 99,05
Huakuin Allb®AB2P 12 RUOOOA1036E6 BaHku 7,15% 9,22% A6 1,16 04.06.2024 97,89

Hwnsknn yposeHb pucka - gropaumd ot 1,5 go 3,5 ner

Huaknin Marnnt4P01 RUOOOA105KQ8 FMCG perteiin 9,15% 9,27% vi 2,40 02.12.2025 100,17
Huskunia HopHwukb1P2 RUOOOA105A61 LiBeTHas meTannyprus 9,75% 9,34% A 21 2,23 07.10.2025 05.10.2027 101,38
Huskuin [a3npomKP7 RUOOOA105GE2 HedTerasosas oTrpacnb 9,15% 9,34% A3 2,35 13.11.2025 100,01
Huzknin MTC 1P-20 RUOO0A104SU6 CBsi3b U TenekoMMyHukaums  11,75% 9,57% A9 2,64 01.05.2026 106,71
SUEO  PXO BO1P2R  RUOOOAOIXQ44 :’;Zﬂiﬁl';gﬂ"po”‘“b"" 8,50% 9,42% A2 2,67 16.04.2026 02.04.2037 98,12
VSOV MoutaP2P01  RUOOOAL04V75 E:;lg:a” v Kypbepekan 11,40%  10,11% A 10 3,38 02.06.2027 26.05.2032 105,14
Huskuin Aapocn BO1 RUO00A103943 BosayLiHbIn TpaHcnopT 8,35% 10,47% v3 2,85 11.06.2026 95,29

CpeaHun ypoBeHb pucka - aropauns oo 3 net

OOl PECOMMSEMNS  RUOOOA102K39  JIuaukr v apenpa 6,85% 9,88% A2 0,73 18.12.2023 09.12.2030 98,03

O GuidapuiP2  RUOODAL04Z71  POMSBOACTBO MEKAPCTB U 14 an0r 10 53y A 39 1,24 18.07.2024 02.07.2037 100,59
6roTexHonornm

Cpenrvin [SNESL RUO00A102GUS Dgr?::.:;;ﬂmo MPOAYKTOB 1 2 40% 9,84% A 12 2,13 05.12.2025 95,47

Ol Cerexa2P3R RUOOOALO4FG2 ~ Liennionosko-Bymaxtas v 16 000 10 0704 A 28 0,81 24.01.2024 07.01.2037 100,95
nepeBoobpabaTbiBatoLlas

Ol TIIK 1P-03 RUOOOAOJXEO6  IMawHr v apenpa 11,00%  10,59% v 15 0,83 01.02.2024 22.01.2032 100,65

[ LC Y EsponnaHb5 RUOOOA1004K1 JIM3nHr 1 apeHga 7,70% 11,20% A 25 1,81  19.02.2025 14.02.2029 94,58

(IS Cenvrnap1P RUOOOA105CS1 ﬂgfa":ﬁoﬁpam”e””b'x 10,80%  11,13% A3 2,25 29.10.2025 99,89

(G LHETVM  Pocreo01 RUOO0A103SV6 HobbiBatoLas oTpacsb 9,00% 11,41% v3 1,39 26.09.2024 97,13

[Sf NGV Cotnlpb2P2 RUOO0A105X64 CTponTenbCcTBO 34aHNUN 12,20% 12,77% 2,52 05.03.2026 100,00

Bbicokuin ypoBeHb pucka — gropauuns o 3 net

Bbicokuin  ATIK 1P-2 RUOOOA102ZH2 HedTeraszoas otpacnb 9,15% 10,85% A5 1,32 07.04.2025 98,15

Beicokun  Bpyc 1P02 RUO00A102Y58 CrpounTenscTso 9,60% 11,80% v5 0,98 01.04.2024 98,35

Boicokuit  tOBenmT 1P1 RUOODA105PKQ ~ /I3rOTOBTIEHUE OAXAb! 1 12,75%  13,49% Al 2,29 23.12.2025 101,24
akceccyapos

Bhicoknii  EspoTpaHct RUOOOAL05PPg  Creuvanuanposanrias 1350%  13,82% A4 2,28 11.12.2025 101,13
PO3HUYHasA TOpProesnda

Bbicokuit  kw-rp 2P1 RUOO0A103JR3  CTpoMTenscTBo 10,60%  16,95% A 18 042 21.00.2023 12.08.2024 99,07

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2021 AO «Poccenbxo3baHk». Bce npaBa 3aluLLEHbI.



