


NMAO «Cerexa lpynn» - BegyWwWMN POCCUACKMA NECONMPOMBILSIEHHBIN XOMNOUHT C
NMOSMHBLIM LMKITIOM F1eco3aroToBkM WU rrybokon nepepaboTkn gpeBecuHbl. OCHOBHbIM
akumoHepom [pynnbl BbicTynaet AOK «Cucrtema» ¢ acppektneHon gonen BnageHus
62,2%.

KomnaHusa noacTtpamBaeTcsi K MEHAKOWMMCA YCNOBUSIM, paclumpsas CBoe
NPUCYTCTBUE B PasfU4YHbIX pPerMoHax M TPaHCHOPMUPYS FOrUCTUYECKME LIEMOYKM
noctaBok. B 2022 r. [pynna 3HauuTenbHO yBenuuuna npogaxu B cTpaHbl CHI,
Typuuio, KOxHyto Adpuky, a Takke paspaboTana onTMMarnbHble MapLupyTbl Ans
TPaHCNOPTUPOBKM Npoaykumnm B cTpaHbl JlatuHckon Amepukn, MENA wun  HOro-
BoctoyHon Asumn. KnueHTckaa 6asza KOMNAHUM  XapakTepu3yeTcsi  BbICOKOW
anBepcmdmrkaumen, 4To NoBbIWAET YCTONYMBOCTb BuaHeca Mpynnbl.

PNHAHCOBBLIE MNMOKA3ATENN KOMIMNAHNA

lNokasaTenb, MIH pyo. 9M2022 9M2021 U3meHeHune

Bbipy4yka 87 379 68 280 +28%

OIBDA 20 268 21712 -1%

PeHTabenbHOCTb NO 0 0
OIBDA 23% 32%

YucTtoin gonr 97 406 95 153* +2%

-9 n.n.

Unctbin gonr / OIBDA 3 5x 2 8x* 107
(12 mec.)

*Ha 30.06.2022 .
NctouHumk: NMAO «Cerexa Npynn»

MHBecTULUMOHHaAA NporpamMma noka Ha nayse.
lpynna CKOHUEHTpMpOBaHa Ha OnepauNOHHbIX
3apjavyax, B TOM u4ucre, noAapasymeBaroLmx
paboTy noO nepeopuveHTauMmM Ha BOCTOK MU
CHWXEeHMe NOrMCTUYECKUX U3OEPXKEK, HEXENU Ha
peanusaumn HOBbIX MNpoekToB. KomnaHus He
nnaHvpyetr cenyac Hapawwmsatb CAPEX, a
HamepeHa B nepwuog BbICOKOW
MaKpPO3KOHOMUYECKOM HeonpeaeneHHoCTU
COXpPaHUTb [JOCTaTOMHbIA YPOBEHb «MOAYLLUKN»
NUKBUOHOCTN.




= ®duHaHcoBble noka3satenu 3a 9 mecsaueB 2022 r. nog aaBneHueMm. o ntoram 9 mec.
2022 r. Bbipy4ka KOMNaHun Bbipocna Ha 28% r/r, ao 87,4 mnpa py6. 3HauMTenbHOro
pocTa BbIpy4kM yaanocb Aobutbca 3a cyeT koHconuaauumn aktmeoB AO «HJTXK» n OO0
«UHTep dopect Pycy», Boweawmnx B coctaB pynnel B 3 n 4 k8. 2021 r. HeratnBHbIN
ahbbekT Ha BbIpYYKy OKa3ano 3Ha4yMTenbHOE yKpenneHue Kypca pyobnsi NnpoTmB OCHOBHbIX
BantoT. [okasatenb OIBDA cokpatunca Ha 7% r/r, go 20,3 mnpa py6. Ha doHe
MHPNALMM LEeH Ha psi4 KOMMOHEHTOB MPOWM3BOACTBA, a TakKKe CyLeCTBEHHOro pocTta
normctnyecknx 3artpar. PentabenbHocTb no OIBDA coctaBuna 23%. OTHOWweHue
«Yunctoim gonr/OIBDA LTM» Bblpocno oo 3,5X No cpaBHEHUKO C 2,8X Ha MOCMEAHIo
OTYETHYI AaTy. B abCcontoTHbIX 3HAYEHNAX YMCTLIN AoNr nogpoc Ha 2% n/n. Okono 97%
Aornra HOMMHMPOBAHO B pybnsix, 3% Obinn NpeacTaBneHbl MHOCTPaHHOW BantoTOMN.

= OcnabneHue Kypca pyonsa nopaepXxut O6u3Hec KomnaHuu. B cBs3mM Cc Tem, 4To
Cerexa lpynn aBNsieTCA 3KCMOPTOOPUEHTUPOBAHHOW KOMMAHWEN (OONA 3KCMOPTHOM
BbIPy4ku no utoram 9 mec. 2022 r. coctasuna 69%), CunbHbIN pybrnb HEraTMBHO BNUSIET
Ha peHTabenbHOCTb BmsHeca. Oxngaem, 4To ocrabneHune Kypca pybns K KoHUy roga
OKaXET yMEPEHHO-MO3UTUBHOE BNUAHNE Ha (DMHAHCOBbIE pe3yrbTaTbl KOMMNAHWM.

KapTa pbiHKa pybnesbix obnuraunim KomnaHmm
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*» [lpuBnekaTenbHas AOXOAHOCTb NMaHUPyeMoro Bbinycka o6nurauun. OpmeHTup no
AOXOOHOCTN HOBOro Bbinycka obnuraumi «Cerexa pynn» 003P-02 ycTtaHOBNEH Ha
ypoBHe 330-350 6.n. k G-curve Ha cpoke 2,25 roga, 4to Ha 18.01.2023 cooTBeTCTBYET
3HaveHuto 11,37-11,57%. HoBbin Bbinyck obnuraumn Cerexa pynn npegnaraet 6onee
WHTEPECHYIO NPEMUIO NO CPABHEHMIO C YyxXe 0bpaLLalowMMcs BbinyCcKaMMu.



OrpaHuuyeHue 0TBETCTBEHHOCTH

AO «Poccenbxo3baHk» eHepanbHas NUUEH3Ns Ha ocyLecTBneHne 6aHkoBckux onepaumii Ne 3349 (BbigaHa baHkom Poccun 12.08.2015)
JInueHauns Ha ocyllecTBneHne Gpokepckoit AesTensHocTH (BbigaHa ®efepanbHoit cryx6oi no rHaHCoBbIM pbiHkam oT 19.05.2005 Ne077-08455-100000).

[ata pasmellenus nHgopmaumm: 12.09.2022 r. HacTtoAwmin nHOpMaLMOHHbIN MaTepuan He SBMSeTCH UHAMBWAYarNbHOM MHBECTULMOHHON pekoMeHaaLmeit B 3HadeHnn ctaten 6.1. n
6.2. ®epepanbHoro 3akoHa oT 22.04.1996 Ne39-®3 «O pblHKe LUeHHbIX Gymar» W, ecnu MNpYMEHWMO, WHbIX HOPMaTWBHbIX akToB Poccuiicko ®epepauun. loboe nuuo,
O3HaKOMMISOLLEeCst C HACTOAWMM MHMOPMALMOHHBIM MaTepuanoMm, He [OOMKHO BOCMPUHMMATb ero Kak aApecoBaHHyl NWYHO eMy WHAWBWMAYyanbHY pekoMeHAauul Mo
npvoBpeTeHnio/pasMeLLeHmIo LieHHbIX GyMar 1 JOIDKHO y4uTbIBaTh, YTO MHOPMaLMS O LieHHo Bymare, KoTopasi COAepXMTCS B HAaCTOSILLEM [OKyMeHTe:

a) noAroToBrneHa u npefocTaBnseTcs 06e3nuyeHo U He Ha OCHOBaHWM Kakoro-nnbo aoroBopa 06 MHBECTULIMOHHOM KOHCYNbTUPOBAHWW, @ Takke He Ha OCHOBaHWUW WHBECTULIMOHHOTO
npocbunsa nonyvatens uMHdopmauun, gaxe ecnu kakve-nubo [oroBopbl 06 MHBECTULIMOHHOM KOHCYMbTUpOBaHUM Obiny 3akniodeHbl Mexay OpraHusatopom (-amu) u (unu) Co-
opraHn3aTopoMm u (Mnu) AreHToM Mo pasMeLLeHunto 1 (M) SMUTEHTOM U (M) NOTEHUMaNbHBIM UHBECTOPOM W (MNM) UHBIM MoyvaTenemM HacTosLEro MHOPMaLIMOHHOrO MaTepuana;
6) npeactaBnsieT cobon yHMBepcanbHble Ans BCeX ML CBeAeHWs, B TOM Yucne obliefocTynHble Anst Bcex cBefeHns. OHa MOXET He COOTBEeTCTBOBaTb WHBECTULIMOHHOMY Mpocunio
nonyyatens MHgopmMaumm 1 (Mnun) LPUANHECKOro nnLa, B KOTOPOM MonyyaTenbs MHhopMaLuumn ABnseTcs paboTHUKOM (MULIOM, OKa3biBaOLWMM YCIYrv OPUANYECKOMY ML Ha OCHOBaHUN
[OroBopa), He Y4YWTbiBaTb €ro (MX) MHAMBMAyanbHble MPEAMNOYTeHUS W OXWOAHWSA MO YPOBHIO puUCKa W/UMKU [OOXOAHOCTV U, Takum obpa3om, He SBMSeTCH MHAMBWAYanbHOM
MHBECTULIMOHHOI pekomMeHaaLueit NepcoHantbHo emy (Um).

MonyuaTtenk HacToALEro MHPOPMALIMOHHOMO MaTepuana JoMmKeH 0Co3HaBaTh, YTO:

a) AreHT no pasmetleHunto, OpraHnsaTtopbl U Co-opraHvM3aTop npu HanpaBneHW HaCTOSALLEro MHPOPMALIMOHHOTO MaTepuana He OLeHVWBany NpuemMnemMocTb pa3melleHns / y4actus B
pa3meLLeHnn yKa3aHHbIX B HAaCcTOSILLEM MH(OPMAaLIMOHHOM MaTepuarne LieHHbIX Bymar nuyHo Ans nonyvartens MHGOpMaLWOHHOro Matepuana u (M) Iopuanyeckoro niua, B KOTOpom
TaKow nony4yaTens SBNAeTCA paboTHUKOM (IMLIOM, OKa3bIBaIOLLMM YCIYTW IOPUANYECKOMY ULy Ha OCHOBaHUW 4OroBOpa);

6) camo no cebe HanpaBneHne HacTOSLLEro WHOPMAaLMOHHOrO MaTepuana M KOMMyHWKaLum C ero rnonyyatenem, CBs3aHHble C HanpaBneHMem Takoro maTtepuana, He SBnAlTCA
npepocTaBneHreM AreHTom rno pasmetleHuio, Opranusatopamu u (unu) Co-opraHn3aTopoM YCryr No UHBECTULIMOHHOMY KOHCYIIbTUPOBAHMIO HW Ha BO3ME3[HOW, HW Ha 6e3Bo3mesaHomn
OCHOBE;

B) pPeKkoMeHJauun B OTHOLUEHUW LieHHbIX Gymar moryT 6biTb NpeAoCTaBrieHbl MOMyyYaTentio HacTOSALMX MaTepuarnoB TOMbKO Ha OCHOBaHWM OTAEMNbHOTO BO3ME3[JHOro AoroBopa Ha
YCINOBWSIX, COrNacoBaHHbIX CTOPOHAMM TaKOro JOroBopa, B COOTBETCTBUM C MHBECTULMOHHBIM NPOUnem, NPUCBOEHHbLIM TakOMy ULy UHBECTULIMOHHbBIM KOHCYIIbTAHTOM Ha OCHOBaHWU
OXUAAEMOIA TaKvM NIMLIOM JOXOHOCTY MHBECTULIMIA, CPOKOB MNaHUpyeMbIX UHBECTULIWIA, @ Takke [AOoMNyCTUMOro pucka ybbITKOB;

r) Kak OMUTeHT, Tak 1 MHBECTOpbl (MOTeHuManbHble npuobpetaTenu LeHHbIX Gymar) u (Mnu) uHble nonyyaTenu HacTosLEero WH(OPMALMOHHOMO MaTepuana AOMKHbl NpUHUMaTh
pelleHre 0 pasMeLLeHN/NPUoBpeTeHnn LieHHbIX Bymar camocTosTeNbHO, NPOBeAs HaanexXalunii aHanu3 PUHaAHCOBBIX U WHBIX PUCKOB, CBSI3AHHbIX C TakKUMW AeACTBUSMU, U (Unn) Npu
HeobxoANMOoCTY NpuBnekasi NPOECCUOHAsbHbIX KOHCYIIbTAHTOB.

AxtyanbHas uHdopmauusi o Gpokepckom obenyxusanun B AO «PoccenbxosbaHk» npepoctaBneHa Ha oduumansHom cainte rshb.ru B pasgene «bpokepckoe obcnyxuBaHuer.
WHdopmaums o Tapudax Ha onnaty GpoKepckux ycryr U permameHT okasaHusi Gpokepckux ycnyr AO «Poccenbxo3baHk» Ne 15-P ot 10.08.2022 Ha caiiTe rshb.ru B pasgene
«Bpokepckoe obcnyxusaHue» B nogpasaene «Tapudbl v JOKYMEHTbIY.

MpeacTaBneHHble B HACTOSILLEM [OKYMEHTE CBEeAEHUS HOCST UCKITIOUYMTENbHO MH(OPMALIMOHHBIA XapakTep, OLEHKU U MHEHWsi BbipaXeHbl C Y4eTOM CuUTyauuu Ha AaTy nyGnvkauum
[OKyMEHTa. HacTosiuii AOKyMEHT He SIBMSETCS MpeariokXeHneM Mo nokynke nuGo npofaxe (PUHAHCOBbLIX WHCTPYMEHTOB UM He [OMMKEH paccMaTpuBaTbCA Kak pekoMeHAauust K
AENCTBUAM.

MpeacTaBneHHas MHGOPMaLVWs He MOXET paccMaTpyBaTbCs B KAYECTBE rapaHTuin unu obeluaqus GyayLueit 4OXOAHOCTU BIIOXKEHWN.

MpeacTaBneHHas MHMOPMALINS, MHEHUS 1 OLIEHKN MOATOTOBMEHbI HA OCHOBE MyGMMUYHBIX UCTOYHMKOB, KOTOpble paccmaTpuBatoTcst BaHkom kak HagexHble. OfHaKko 3a JOCTOBEPHOCTb
npepocTaeneHHon nHgopmaumm AO «Poccenbxo3baHk» OTBETCTBEHHOCTU He HeceT. MHdhopmaLwms  MHeHws:, cofepXKallyecs B HacTosLLEM AOKYMEHTe, ECI NPsIMO He yka3aHo WHOe,
npefctaeneHsl AO «Poccenbxo3baHk» Ha COOTBETCTBYIOLYIO AaTy. baHk ocTaBnsieT 3a cofoii npaBo Mo CBOEMY YCMOTpeHuio 6e3 npeaBapuTenbHOro YBEAOMIIEHWS KIMEHTOB
M3MeHsITb TGO He aKTyanuaupoBaTb UH(OPMALMIO U MHEHWs, cofepXallvecs B AaHHOM AOKyMeHTe. KnueHTam He criepyeT nomaraTbCsi MCKIIOUUTENBbHO Ha COAepxkaHune AaHHOro
[OKyMEHTa B yLiep® npoBefeHuo cobCTBEHHOTO aHanusa. baHk, ero addunupoBaHHble NuLa U COTPYAHUKN HE HECYT OTBETCTBEHHOCTU 3a UCMONb30BaHWE AAHHOW MHdopMaLmu, 3a
NPSIMON UMW KOCBEHHbI yLep6, HacTynNuBLLMIA BCreACTBME UCTONb30BaHUS MPeACTaBreHHOM B HacTosLLeM JOKyMeHTe uHopMaumum, a Takke 3a ee [JOCTOBEPHOCTb. baHk He faeT
rapaHTUin WU 3aBepeHuit U He MPUHUMAeT KakoW-MBO OTBETCTBEHHOCTW B OTHOLUEHWU (PUHAHCOBbLIX PE3YNbTATOB, MOMYYEHHbIX HA OCHOBaHWM MCMOMb30BaHUS WHMOPMAaLW,
coaepxallencsi B HacToseM AokymeHTe. CTOMMOCTb MHBECTULMI MOXeT Kak YMEHbLUATbCSl, Tak U YBENUYUBATLCS, U KITMEHT MOXKET B KOHEYHOM CHYeTe He MoMy4uTb NepBoHaYanbHO
MHBECTUpOBaHHylo cymmy. AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTY nepef KIMEHTOM 3a (OMHAHCOBbIE NOTEPU, ABMAIOLMECS Pe3yNbTaTOM U3MEHEHNSI PbIHOYHBLIX KOTUPOBOK,
M3MeHeHUs1 Kypca BarntoT, AedonTa dMUTEHTA LIEHHBIX ByMar 1 MHbIX PbIHOYHBIX (HaKTOPOB.

BaHk He HeceT OTBETCTBEHHOCTW 3@ BO3MOXHbIE y6bITKI/1 B Cliy4ae coBepLleHus onepaumﬁ nméo WHBECTUPOBaHUSA B d)MHaHCOBbIe WHCTPYMEHTbI, yNOMAHYTbIE B JAaHHOM OOKYMEHTe, U
He pekomMeHAyeT UCMNonb30BaTh YKasaHHYyo MHd)OpMauIMO B KayecTBe eANHCTBEHHOINo UCTOYHUKA MH(bOpMaLLMM npu NPUHATUN NHBECTULIMOHHOIO peLleHns.

CpepacTBa B T.4. obnurauum /cybopanHMpoBaHHble ob6nuraumm, MHBECTUPOBaHHbIE B paMKax 3akrtodeHHbIX ¢ BaHkoM cornatueHunii 06 okasaHum Gpokepckux ycnyr n/unu cornatueHuin o
okasaHun BPOKEPCKUX YCIyr C UCNONb30BaHWEM WHAVBUAYANbHOMO MHBECTULIMOHHOIO CYeTa, He 3acTpaxoBaHbl B COOTBETCTBUM ¢ PefeparnibHbiM 3akoHOM «O cTpaxoBaHuW BKNafoB B
BaHkax Poccuiickon ®epepaummy ot 23.12.2003 Ne 177-$3.

Knuent AOJKEeH y4nTbiBaTb BO3MOXHbIE PUCKWN, COMPSKEHHbIe C OCyLeCTBIIEHUEM onepauwﬁ Ha (*)MHaHCOBbIX PbIHKaX. Bce ocHoBHblE PUCKM OonUCaHbl B anI'IO)KeHVIHX 12.1 - 12.4
(neknapauunn o puckax) k PernameHTy okasaHus 6pokepckux ycnyr AO «Poccenbxo3baHk» Ne 15-P, ¢ KOTOpPbIMM MOXHO O3HaKOMUTLCSA Ha odmumansHoM cainte baHka no agpecy
www.rshb.ru B pasnene ((EDOKSDCKOG chnymmaaHme». ﬂo CcoBepLueHnsa caenok ¢ (*)MHaHCOBbIMM WHCTPYMEHTaMn KrneHTam criegyet O3HaKOMUTbCA C yKa3aHHbIMU [OKYMEHTaMu,
OonucbiBakWMMN OCHOBHbIE PUCKM MPU UHBECTULUMAX Ha d.)IAHaHCOBOM PblHKE, B TOM 4uUClie. PUCK Aed)on'ra 9MUTEHTa — KOrga rocyaapcrBo WM KOMMaHUsA He B COCTOAHUU
paccuuTaTbCs no COBCTBEHHBIM oanaumlM. ﬂﬂﬂ CHWXEHNA PUCKOB pa3dyMHO paccMaTtpuBaTth ANA MHBECTUPOBaHUA OGJ'II/II'aLLIAIA BbICOKOHaAEXHbIX 3MUTEHTOB C KpeaUTHbIM peﬁTMHFOM,
CpaBHMMbIM C CyBEpPEHHbIM — KpeOUTHbIM peﬁTMHI’OM P¢’; puck HU3KOMN JINKBMOHOCTN — OGJ'II/II'aLLIMO MOXeT ObITb HEBO3MOXHO npoAaTb B CXaTble CPOKU. Puck MUHUMU3NPYyeTCAa npu
MOKyrke 06nmraum71 SMUTEHTOB, UMEILLNX BbICOKUI peﬁTMHF HagexHocTn n CylueCTBeHHblﬁ obbem BbIMyCKa; PUCK CHUXXEeHUA CTOUMMOCTH o6nura|.|m7| - B nepuog nocne nepsu4Horo
pasmMelleHns 0o noraweHus ueHa oﬁnmrauwm MOXeT BbITb Kak Bbllle, TaK U HMXe HOMMHana, B 3aBUCMMOCTU OT prHOHHOI;l KOHBEKTYpPbI. Puck OTCYTCTBYET Npu yaepxaHum 06nmraumm
A0 noratleHus.

Bcto uHdopmaumio 06 ycnosusx npefocTaBrieHust NpoaykToB U ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXET NonyuuTb Ha oduumansHom cainte Banka no agpecy www.rshb.ru, a
Takke B ocucax baxka.

Hacrosiwmm AO «Poccenbxo3baHk» UHOPMUPYET O BOMOXHOM Hamuuuu KOH(IIMKT WHTEPECOB MPU NPEANIOKEHUU YNOMSIHYTbIX B [AOKYMEHTE MpOAYKTOB, YCNyr, (hUHAHCOBbIX

WHCTPYMEHTOB, KOTOPbIA MOXeT BO3HWKaTb BBWAY COBMELLEHUS BaHKOM pasnuyHbiX BUAOB NPOMECCUOHAnNbHOW AEATENbHOCTU Ha (DMHAHCOBBLIX PbIHKAX, a Takke Tem, 4YTo baHk
SIBNISETCS SMUTEHTOM LieHHbIX Gymar. Mpy yperynmpoBaHuy BO3HUKALWNX KOH(IMKTOB MHTEpecoB BaHk pyKoBOACTBYeTCS! HTEpecamm CBOMX KITMEHTOB.

27.07.2022 roga baHk Poccun npuHsan petuerumn o BkrtodeHnn AO «Poccenbxo3baHk» B eAWHbIN peecTp UHBECTULIMOHHbBIX COBETHUKOB.

ALpec aNeKTPOHHOW NOYThI

Otnen 6pokepckoro obcnyXmBaHusi 8 800 100 40 40
INVEST@RSHB.RU (3BoHOK No Poccuun 6ecnnaTtHbli)

Bce npaBa Ha npeactaBneHHyo uHdopmMaumio npuHagnexatr AO «Poccenbxo3baHk».

[aHHas nHdopmauus He MOXeT BOCMPOU3BOAUTLCS, NMepeaaBaTbCs U PacnpoOCTPaHATLCH
6e3 npeaBapuTenbHOro NMCbMeHHoro paspelueHus AO «Poccenbxo3baHky. @RSHE_INVEST

©2021 AO «Poccenbxo3baHk». Bce npaea sawyLLeHsbl.




